B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS
K-55, Connaught Circus, New Delhi-110001

Independent Auditor’'s Report Of Hariyali Rural Ventures Limited to Deloitte Haskins &
Sells. Auditors of DCM SHRIRAM LIMITED

Report on the Standalone Fit for Consolldation (FFC) Accounts
We have reviewed the attached balance sheet of Hariyali Rural Ventures Limited, as at March 31,
2017, and also the statement of profit and loss of the Company for the year then ended and other
reconciliation and information (all collectively referred to as the Fit for Consolidation (FFC) Accounts).

5 Management's Responsibility for FFC Accounts

Management is responsible for the preparation of the FFC Accounts in accordance with the
recognition and measurement criteria of Indian Accountmg Standards (“Ind AS") as notified by MCA in
its notification dated 18™ February 2015 and 30" March 2016. This responsibility includes; designing,
implementing and maintaining internal controls relevant to the preparation of the FFC Accounts that is
free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies that are consistent with the recognition and measurement criteria of "Ind AS” and
making accounting estimates that are reasonable in the circumstances. The FFG Accounts has been
prepared solely to enable DCM Shriram Limited to prepare its consolidated financial statements.

Auditor's Responsibility
Qur responsibility is to express an opinion on these FFC Accounts based on our review. We
conducted our review in accordance with the Standards on Auditing issued by the Institute of
¥ Chartered Accountants of India. Those Standards require that we comply with the ethical requirements
and plan and perform the review to obtain reasonable assurance about whether the FFC Accounts are
free from material misstatements.

A review involves performing procedures fo obtain evidence about the amounts and the disclosures in
the FFC Accounts. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers the internal controls relevant to the
Company's preparation and presentation of the FFC Accounts that give a true and fair view in order to
design review procedures that are appropriate in the circumstances. A review also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the consolidated
financial statements. We believe that the evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

g These FFC Accounts have been prepared solely to enable DCM Shriram Limited to prepare its
Consclidated Financial Statements in accordance with the requirements of Indian Accounting

. Standard (Ind AS} 110 ‘Consolidated Financiat Statements’ as notified under the Companies (Indian

o Accounting Standards) Rules, 2015 and not fo report on Hariyali Rural Ventures Limited as a
separate entity.

Independence Confirmation

We are independent with respect to the parent company, any subsidiary or affiliated companies
following the provisions of International Standards on Auditing/ the Chartersd Accountant Act, 1949
(as applicable)

a) Neither any of the partners of our firm, nor any of the staff members employed by our office
doing the work on this engagement has any direct or material indirect financial interest in or
Indebtedness owning from the parent company, any subsidiary or affiliated companies.

- b) None of the partners of our firm, nor any of the staff members employed by our office(s) doing
; the work on this engagement is connected with the parent company, any subsidiary or
5 affiliated companies, as a promoter, underwriter, voting trustee, director, officer or employee.
¢) To the best of our knowledge there are no other relationships or circumstances which would
impair our independence with respect to the parent company or any subsidiary or a 1@'&@2\
companies. (%?‘;_r,nmﬁci %\
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Opinion

In our opinion, these FFC Accounts have been prepared, in all material respects, in conformity with
accounting principles of DCM Shriram Limited and are suitable for inclusion in the Consolidated
Financial Statements of DCM Shriram Limited prepared in accordance with the requirements of indian
Accounting Standard (Ind AS) 110 ‘Consolidated Financial Statements' as nofified under the
Companies (Indian Accounting Standards) Rules, 2015,

Other Matters

We further state that there are no other matters that, in our judgment, need to be repoited to you;
other than below:

(W)
(ii)

(iif)

(iv)

These FFC account contains/disclose the impact of pending litigations, if any.

These FFC account did not have any long-term contracts including derivative contracts for which
there were any material foreseeable fosses.

There has been no delay in fransferring amecunts, required to be transferred, fo the lnvestor
Education and Protection Fund by the Company.

The Company has provided requisite disclosures in the financial statements as to holdings as
well as and dealings in Specified Bank Notes during the period from 8™ November 2016 to 30"
December 2016. Based on audit procedures and relying on the management representation we
report that the disclosuras are in accerdance with the books of account maintained by the
Company and as produced {0 us by the Management - Refer Note No 13.1 to the financial
statements.

This report is intended solely for the use of Deloiite Haskins & Sells in connection with the audit of
the Consolidated Financial Statements of DCM Shriram Limited and should not be used for any
other purpose.

For B.R. Gupta & Co.
Chartared Accountants
Firm's Registration Number 008352N

et

(Deepak Agarwal)

Partner

Membership Number 073696

Place of Signature; New Delhi
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B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS
K-55, Connaught Circus, New Dethi-110001

Independent Auditor’s Report

To The Members of Hariyali Rural Ventures Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Hariyali Rural
Ventures Limited (“the Company”), which comprise the Balance Sheet as at 31% March, 2017, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information,

Management’s Responstbility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act") with respect to the preparation of these standalone Ind AS financial
staternents that give a true and fair view of the state of affairs (financial position}, profit & loss
(financial performance including other comprehensive income), cash flows and changes in Equity of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards (ind AS) specified under Section 133 of the Act.

This responsibility alsc includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due fo fraud or error.

Auditor's Responsibility
Qur responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit of standalone Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10} of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the standalone ind AS financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's directors, as well as evaluating the overall presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basi E{;Pm P
for our audit opinion on standalone Ind AS financial statements. %?;'r’*”"“‘w;%
T
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In our opinion and to the best of our information and according to the explanations given to us, 1 ‘Qg\ﬁ;u, f_,J;& 4
aforesaid standalone Ind AS financial statements give the information required by the Act in th “f ’Uj/

manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the state of affairs {financial position) cf the Company as at
31% March, 2017 and its loss (including other comprehensive income), its cash flows and the changes
in the equity for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditer's Report) Order, 2016 (“the order”) issued by the Central
Government in terms of section 143(11) of the Act, we give in 'Annexure A' a statement on the
matters specified in paragraphs 3 & 4 of the Order.

2. As required by section 143(3} of the Act, we report that:

(@) We have sought and obtained zall the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those bocks.

{c) The Balance Sheef, the Statement of Profit and Loss, the Cash Flow Statement and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31% March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2017 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financiai controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B’

{(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. On the basis of written representations received from the management of the Company,
the Company has no pending litigations which could impact its financial position in its
financial statements.

ii. The Company has not made any provisions, as required under the applicable law or
accounting standards since the Company does not deal into derivative contracts,

ii. There has been no delay in fransferring amounts, required to be transferred, to the
Investor Education and Protaction Fund by the Company.

iv. The Company has provided requisite disclosures in the financial statements as to
holdings as well as and dealings in Specified Bank Notes during the period from 8®
November 2016 to 30" December 2016. Based on audit procedures and relying on the
management representation we report that the disclosures are in accordance with the

books of account maintained by the Company and as produced to us by the Management
- Refer Note No 13.1 to the financial statements.

For B.R. Gupta & Co.
Chartered Accounfants,
Firm’s Registration Number 008352N

/&«/

(Deepak Agarwal)
Partner
Membership No. 073696

Place of Signature:
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Annexure 'A' to the Independent Auditors’ Report of even date on the standalone financial
statement of Hariyali Rural Ventures Limited

The Annexure referred to in independent Auditors’ Report to the members of the Company on the
standzlone financial statements for the year ended 31 March 2017, we report that;

i} a) The company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets. (Assets held for disposal)

b) The fixed assets (Assefs held for disposal) have been physically verified by the management
during the year and in our opinion, is reasonable having regard to the size of the company and the
nature of assets. No material discrepancies were noticed on such verification.

c) Onthe basis of information and explanation provided by the management, title deeds of immovable
property are held in the name of the Company.

i)  The company does not have inventory. Therefore, the provisions of clausa3 (i) (a) to (c) of the
Companies (Auditor's Report) Order, 2016 are not applicabie to the company.

iii) According to the information and explanations given to us the Company had not granted ioan to  any
of the Company covered in the register maintained under section 189 of the Companies Act, 2013,
Therefore, the previsions of clause 3(iii) (a) to (b) of the Companies (Auditor's Report) Order, 2018 are
not applicakle to the Company.

iv) According to the information and explanation given to us, The .Company has not made any lcans,
investment, guarantees and securities during the year therefore provisions of section 185 and 188 are
not applicable to the company.

v} The Company has not accepted any deposits from the public.

vi) On the basis of available information and explanation provided to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the Companies Act,
2013 read with Companies {Cost Racords and Audit) Amendment Rules, 2014 dated December 31,
2014 to the current operations carried out by the Company. Accordingly, the provisions of clause 3(vi)
of the Companies (Auditor's Report} Order, 2016 are nof applicable to the Company.

vii} {a} The company is generally regular in depositing with appropriate authorities undisputed statutory
dues including incoms tax, cess and any other statutory dues with the appropriate authorities. Further
ne undisputed amounts were payable in respect of income tax and other statuiory dues were
outstanding, as at 31 March, 2017 for a period of more than six months from the date they became
payable.

(b} According te the records of the Company examined by us and the information and explanations given
to us, there is no material dues of income tax and other statutory dues which have not been deposited
on account of any dispute.

viii) The Company does not have any loans or borrowings from any financial institution, banks, government
or dsbenture holders during the year. Accordingly, paragraph 3(viil) of the Order is not applicable.

ix) The Company did not raise any money by way of initial public offer or further public offer (including debt
instrurments) and term loans during the year. Accordingly, pairagraph 3(ix) of the Order is not applicable.

¥ According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

xi) On the basis of available information and explanation provided to us, the Company has not paid any
managerial remuneration during the year therefore this clause is not applicable to the Company.

xii) The Company is not a Nidht Company, accordingly paragraph 3{xii} of the Order is not applicable.

xiii) During the course of cur examination of the books and records of the Company, all fransactions
entered with the related parties are in compliance with section 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements etc, as required by the applicable accounting
standards. Further the provision of section 177 of the Act are not appllcab!e}o,tha Lompany.
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xiv) The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of paragraph 3(xiv) of
the Order are not applicabie to the Company.

xv) The Company has not entered intc any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of paragraph 3(xv) of the Order are not applicable to the Company.

xvi) The Company is not required o be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For B.R. Gupta & Co.,
Chartered Accountants
Firn Registration Number 008352N

(Deepak Agarwal)
Partner
Membership Number 073696

Place of Signature: New Delhi
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Annexure 'B' to the Independent Audltors' Report of even date on the standalone Ind AS
financlal statement of DCM Shriram Infrastructure Limited

Report on the Interal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“ths Act”)

We have audited the internal financial controls over financial reporting of DCM Shriram
Infrastructure Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibiliies include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the eorderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013. '

Auditors’ Responslbillty

Qur responsibility is to express an opinion on the Company's internal financia! controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Internal Financial Controls and, both issued by the Institute of Chartered Accauntants of India. Those

Standards and the Guidance note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all .
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their cperating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the asssssment
of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desighed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for externai purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that {1) pertain to the maintenance of records that, in reasonable dstail, accurately and

o wr

fairly reflect the transactlons and dispositions of the assets of the company; (2) provide reasonabl{\
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-assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the cempany; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internai financial controls over financial reporting, including the
possibility of coflusion or improper management override of confrols, material misstatements due to
error or fraud may occur and not be detected. Alsc, projeciions of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditicns, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For B. R. Gupta & Co.

Chartered Accountants,

Firm Registration Number 008352N .o~
far™ BN
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{Deepak Agarwal) \‘&2&%\_“#_;{@?{;&)

Partner D hoeSs

Membership Number 073696 peatt

Place of Signature: New Delhi

bate: 2.5 APR 2017



Hariyali Rural Ventures Limited
Balance Sheet as at March 31, 2017

As At As At As At

Partleulars Notes March 31, 2017 March 31, 2018 April 1, 2015

Rs. Thousand Rs. Thousand Rs. Thousand
Assets
Non-Current Assets
Othar non-current assets 2 - 1,01 1383
Deferred Tax Assets 3 - 4013 4,087
Total non-current assets - 5,024 5,470
Current Assets
Flnancial Assets:

Cash and cash eguivalents 4 826 163 G688
Other Current assets 5 - 10,675 -
Total current assets 828 10,838 686
Assets classified as held for sale 6 76,955 137,698 182,385
Total 77,782 153,560 188,541
Equity And Liabilities
Equity .

Equity Share capital 7 10,000 10,000 10,000
Other Equity 8 {18,488) (7,518} {7.068)
Total equity {8,468) 2,482 2,832 -
Liabilitles

Current liabilitles

Financial Liabilitas

Short Term Borrowings 9 85,833 111,313 155,791

Trade and other payables 10 104 64 29
Current Tax Liabilities (Net) 11 312 2 -
Total current liahilities 86,249 111,379 155,821
Liabilities directly associated with assets classified as - 38,700 29,789
held for sale
Total liabilltias 86,249 151,079 185,609
Total equity and liabilities 77,782 153 560 188,541
See accompanying notes to the financial statements
As per our report of even date aftached
For B.R.Gupta & Co. -

Chartered Accountants
Firm's Registration Numbear 008352N
e
{DeBpak Agarwal) {Ajit 5. Shriram) {Ajay riram)
Partner Director iracfor
Membership No.: 0735896 DIN 00027918 DIN 00027137

. Place:
Date:

25
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Hariyali Rural Ventures Limited
Statement of Profit and Loss for the year ended March 31, 2017

: Year Ended Year Ended

Particulars Notes March 31, 2017 March 31, 2016
: Rs. Thousand Rs. Thousand
Other lncome 12 7,768 5,300
Total Income 7,768 5,300
Expenses
Finance Costs : 22 20
Other Expenses 13 ' 13,119 4,827
Total Expenses 13,142 : 4847
Profit{lass) before tax (5,374) 453
Tax Expense :
- Current tax : . 1,419 , bal
- Deferred tax 4,013 74
- MAT Credit Entitlement _ - 509 .
- Tax adjustments related to earlier years : 143 -
Profit after fax : (10,948) (451)
Other Comprehenslve income - ' -
Total Comprehensive Income far the year _ {10,948} (451)
Earnings per equity share-basic/diluted (Rs.) 1) (0)
See accompanying notes to the financial statements
As per our report attached fo the Balance Sheet
For B.R.Gupta & Co,
Chartered Accountants
Firm's Registration Number 008352N
v
{Daepak Agarwal} . {Ajit §. Shriram} {Ajay 8. AN}
Partner ’ - Dirsctor Direttor
Membership No.: 073896 DIN 00027918 - DIN 00027137
. i

Place: New Delhi .

25 APR 2017



Hariyali Rural Ventures Limited

Statement of Change in Equity (Standalone ) For the year ended March 31, 2017

A. Equity Share Capital

{Amount in X Thousand )

As at April 1,2015 10,000

As at Mar 31,2016 10,000

As at Mar 31,2017 10,000

B. Othar Equity

Reserve and Surplus
_ Total
Retained Earning

As at April 1 2015 (7,068) (7,068)

Additions :

Profit for the year {451) {451)

other comprehensive income for the year

As at Mar 31,2016 (7,518) (7,518)
- . |Additions :

Profit for the year {10,948} {10,948)

other comprehensive income for the year

As at Mar 31,2017 {18,466} {18,466}

As per our report of even date attached

For B.R.GUPTA & Co.
CHARTERED ACCOUNTANTS
Regn. No. 008352N

,g@/

{(DEEPAK AGARWAL)
PARTNER
Membership No.: 073696

PLACE: NEW DELHI

DATE: 2 5 APR 20]?

~

{Ajit S. Shriram)
Director
DiN : 00027918

»

(|

(Ajay SD m)

Direcior
DIN : Q0027137



Hariyali Rural Ventures Limited

Statement of Cash Flows for the year ended 31 March 2017

Cash flows from operating activities:

Net loss (profit) after tax

Adjustments for; :

Income tax expanse recognised in profit or loss
Valuation of property at NRV '
Movements In working capital:

{Increase)f decrease in other current assets
(Decrease) / increase in trade and other payables

(Decrease)/ increase in other liabilities

Cash generated from operations

Income {axes paid

Net cash (used in) / generated by operating aclivities

Siatement of cash flows for the year ended 31 March 2017

Cash flows from Investing actlvities:
Net cash (used in) / genarated by investing activities

Cash flows from financing activities:
Proceeds from borrowings

Loan repaid

Loan Taken

Net cash (used in) / generated by financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year.

The accompanying notes form an integral part of these financial statements.

As per our report attached to the Balance Shest

For B.R.Gupta & Co.
Chartered Accountants
Firm's Registration Number 008352N

(Deepak Agarwal}
Partner
Membership No.: 073696

Place: New Delhi

Date: 25 APR 207?

Year Ended
March 31, 2017
Rs. Thousand

Year Ended
March 31, 2016
Rs. Thousand

(451)

{10,948)
5,574 o04
12,819 4,287
58,599 29,725
40 25
(39,700) 9,913
26,384 24,413
(241) (458)
26,144 43,955
(24.480) (45,479)
{1,000 1,000
{26,480) {44,478)
664 (523)
163 686
826 163

-

{Ajit S. Shriram)
Director
DIN 00027918

”a

(Aja)E; riram} _

-Diractor

~ DIN 00027137



Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

1. Corporate Information and Accounting Policies

1.1 General information

Hariyali Rural Ventures Limited ('the Company') is a public limited company incorporated in
India. The Holding company, DCM Shriram Limited owns 100% of equity share capital of the
Company. The registered office of the Company is located at 5" Figar, Kanchenjunga

Building, 18 Barakhamba Road, New Delhi -110001, India.

The financial statements are approved by Beard of Directors in their board meeting held on

dated .................

1.2 Basis of preparation

a} Statement of Compliance

The financial statements comply in all aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 ('the Act') [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act Upto the
year ended March 31, 2016, the Company prepared its financial statements in accordance
with the requirements of previous GAAP, which includes Standards notified under the
Companies (Accounting Standards) Rules, 2006. These are the Company's first Ind AS
financial statements. The date of transition to Ind AS is April 1, 2015. Refer notes to

- account for the details of the first-time adoplion by the Company.

k) Basls of Preparation and Presentation

These financial statements have been prepared on the historical cost basis, except for the

following which are measured at each reporting date as under:

» Non-current assets held for sale - af lower of carrying amount or fair value less cost to

sale

Historical cost is generally based on the fair value of the consideration given in exchange

for goods and services,

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another
valuation technigue. For financial reporting purposes, fair value measurements are
categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measLrements are observable and the significance of the inputs to the fair value

measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in the active markets for identical assets

or liabilities that the entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly or indirectly; and
- Level 3 inputs are unobservabie inputs for the asset or liability.

The financial statements are presented in Indian Rupees (‘Rs.’) and are rounded off to the

thousands, except otherwise indicated




Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017
1.3 Significant Accounting Policies

a) Use of Estimates

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make
estimates and assumptions that affect the reported balances of asset and liabilities,
disclosures relating to contingent liabilities as at the date of the financial statements and
the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which estimates are revised if the
revision affects only that period, or In the period of the revision and future periods if the
revision affects both current and future periods.

The following are the key assumptions concerning the future, and other sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
-causing a material adjustment to the carrying amounts of assets and liabilities:

Deferred tax assets: The Company reviews the canrying amount of defarred tax assets at
the end of each reporting period and reduced fo the extent that it is no longer probable
that sufficient taxable profits will be available to alfow all or part of the assef to be
recovered.

b) Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable, takmg
into account contractually defined terms of payment.

¢) Income Taxes :
The income tax expense ar credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate for each jurisdiction adjusted by
tha changes in deferred tax assets and liabilities attributable to temporary differences; if
any.

Current Income Tax

The current income tax is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period in the countries where the Company operates
and generafes taxable income and is recognized in profit or loss, except when it relate to
items that are recognized in other comprehensive income or directly in equity, in which
case, the income tax and deferred tax are also recognized in other comprehensive income
or directly in equity, respectively, Management periodically evaluates positions taken in
the tax raturns with respact to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

‘Deferred Tax
Deferred tax is recognized using the liability method on temporary differences between
the carrying amounts of assets and liabilties in the financial statements and the
corresponding tax base used in computation of taxable profits. Deferred tax iiabilities are
generally recognized for all taxable temporary differences. Deferred tax assets are
generally recognized for all deductible temporary differences to the extent that it is
probabie that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if
the temporary differences arise from initial recognition of assets and fiabilities in a
transacticn that affects neither the taxable profit nor the accounting profits. {,Q/\/“w\,ﬂ (3«‘:\\
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Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

Deferred tax liabilities are recognized for taxable temporary differences associated with
investments in subsidiaries, except where the Group is able to control the reversal of
temporary difference and it is probable that the temporary difference will not reverse in the
foreseeable future. Deferred tax assefs arising from deductible temporary differences
associated with such investments are only recognized to the extent that it is probable that
there will be sufficient taxable profits against which to utilize the benefits of the temporary

differences and they are expected to reverse in the foreseeable future.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabifities and the deferred tax relates

to the same taxable entity and the same taxation authority.

d) Financial instruments

Financial assets and financial liabilifies are recognized when the Company becomes a
party to the contractual provisions of the instrument. Financial assets and financial
liabilities are initially measured at fair value. Transaction costs that are directly aftributable
to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added o or deducted
from the fair value of financial asset or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributablae to the acquisition of financia! assets or
financial liabilities at falr value through profit or loss are recognized immediately in profit or

~ loss.

Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized
on a {rade date basis. All recognized financial assets are subsequently measured in their
entirety at either amortized cost or fair value, depending on the classification of the

financial assets.

Classification

The Company classifies its financial assets in the following measurement categories:
¢ Those to be measured subsequently at fair value (either through other

comprehensive income, or through profit or loss), and
+ Those measured at amortized cost.

Measurement: Debt instruments

Amortized cost: Assets are subsequently measured at amortized cost if these are held
within a business model whose objective is fo hold these assets in order o collect
contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

Fair value through other comprehensive income (FVTOCI): Assets are measured at fair

value through other comprehensive income if these financial assets are held within a
business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the confractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. Movements in the carrying amount are taken through OCI,
except for the recognition of impairment gains or losses which are recognized in profit and
loss. When the financial asset is derecognized, the cumulative gain or loss previously
recognized in OCl is reclassified from equity to profit or loss ancL.reu nized in other
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Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

Fair value through profit or loss (FVTPL): Assets are measured at fair value through profit
or loss unless it is measured at amortized cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to
the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognized in profit or loss

Equity Instruments

Investment in Subsidiaries; Investment in subsidiaries is measured at cost as per Ind AS
27 - Separate Financial Statements.

Investment in Other Equity Instruments: On initial recognition, the Company can make an
irrevocable election (on an instrument-by-instrument basis) to present the subsequent
changes in fair value in other comprehensive income (except for those investments which
are held for trading). These are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from change
in fair value recognized in other comprehensive income. There is no recycling of amounts
from OCI to Profit or loss, even in case of sale of investment.

The Company has made an irrevocable eleclion fo present in other comprehensive
income subsequent changes in the fair value of equity investments not held for trading.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments, which are readily
convertible info known amounts of cash that are subject to an insignificant risk of change
in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents. Cash and cash equivalents consist of balances with banks which
are unrestricted for withdrawal and usage.

Financial Liabllities

All financial liabilities are subsegquently measured at amortized cost using the effective
interest method or at FVTPL. Financial liabilities at FVTPL are stated at fair value, with
any gains or losses arising on remeasurement recognized in profit or loss. The effective
interest method is a method of calculating the amortized cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments (including afl fees, transaction
costs and other premiums or discounts) through the expected life of the financial liability.

v e} Non-current assets held for sale
Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of their carrying amount and
fair value less costs o sell.
Am impairment loss is recognized for any initial or subsequent write-down of the assets to
fair value less costs to sell. A gain is recognized for any subsequent increase in fair value
less costs to sell of an asset, but not in excess of any cumulative impairment loss
: previously recognized. A gain or loss not previously recognized by the date of the sale of
| - the non-current asset is recognized at the date of de-recognition.

Non-current assets are not depreciated or amortized while they are classified as held for
sale. '

Non-current assets classifie¢ as held for sale are presented separately from the other

assets in the balance sheet. . /g\jpm \



Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

f) Provisions

A provision is recognized when the Company has a present obligation as a result of past
event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which the reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required fo
settle the obligation at the balance sheet date, However, if the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is being used, the
increase in the provision due to the passage of time is recognized as 2 finance cost.
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Hariyali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

As At As At As At
Particulars ] March 3, 2017 March 31, 2016 Aprl 1, 2013
Rs. Thousand Rs. Thousand Rs. Thousand

Note 2: Other Non Current Assets

Advances other than Capital Advances:

Advance Tax& TDS 1,011 574
——MAT Cradit Entitlement - 809
- 1,019 1,383
- 1,011 1,383




Hariyali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

As At As At As At
Particuiars ) March 31, 2017 March 31, 2016 April 1, 2015
' __Rs. Thousand Rs. Thousand Rs. Thousand
Note 3: Other Current Assets |
Dsferred Tax Asset - 4,013 4,087
{Defetred Tax Assets recognised on Asset :
4 087

Held for Sale recognised at Fair value) u . 4013




Hariyali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

As At

 As At As At
Particulars March 31, 2017 March 31, 2016 April 1, 2015
Rs. Thousand Rs. Thousand Rs. Thousand
Note 4: Cash and cash equivalenis
Balan.ces with banks on
-current accounts 826 163 686
826 163 686




Hariyali Rural Ventures Limited

Notes to the Financial Statements as at March 31, 2017

As At
Particulars . March 31, 2017
Rs. Thousand

As At
March 31, 2016

Rs. Thousand

As At
April 1, 2015

Rs. Thousand

Note 5: Other Current Assets :
Advances other than Capital Advances
Deposits under protest '

10,875

10,675




Hariyali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

As At
Particulars March 31, 2017
Rs. Thousand

As At
March 31, 2016
Es. Thousand

As At
April 1, 2015
Rs. Thousand

Note 6: Assets classified as held for sale )
Land and Building 76,955

137,698

182,385

76,955

137,608

182,385




Hariyali Rural Ventures Limited

Notes to the Financial Statements as at March 31, 2017

Partlculars

Note 7: Share Capital
Authorised

1Q,00,000 (March 206 - 10,00,000) Equlty shares
of Rs.10 each

Issued, Subscribed and fully paid up

10,00,000 (March 2016 - 10,00,000) Equlty shares
of Re.10 each

Notes:

{f} Reconciiiafion Of $hares Quistanding At The Beginning And At The End Of The Reporting Year (In No. Of Shares)

Shares outstanding at the beginning of the year
- Shares Issued during the year

Shares bought back during the year

Shares outstanding at the end of the year

(i) Shares held by the holding company:

(iii} The shareholders holding more than §% equity shares are as under:

DCM Shriram Limited

Terms/rights attached to each class of shares

As  Af As At As AL
March 31, 2017 March 31, 2018 April 1, 2015
Es. Thousand Rs. Thousand Rs. Thousand
10,000 10,000 10,000

10,000 10,000 10,000

10,000 10,000 10,000

10,000 10.000 10,000

10,000 10,000 10,000

10,000 10,000 10,000

As at As at As at

March 31, 2017 March 31, 2018 March 31, 20115

% Y% %

100.00% 100.00% -100.00%
100.00% 100.00% 100.00%

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder i eligible for one vote per share
held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to thair shareholding.




Hariyali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

As At As At As At
Partlculars March 31, 2017  March 31, 2016 April 1, 2015
Rs. Thousand Rs. Thousand Rs. Thousand
Note 8: Other Equity
Retained Eamings
Balance at beginning of year (7,518) (7,068) {6,719)
Asseis held for sale recognised at Fair value - - {18,543)
Deferred tax Asset on above - - 4,087
Addition during the Year .
Add: Comprehensive income during the year (10,948) (451} 14,107
Balance at end of year (18,466) {7.518) (7.068)




Hariyali Rural Ventures |

Notes to the Financial Statements as at March 31, 2017

As At
March 31, 2017

Particulars
Rs. Thousand

As Al
March 31, 2016
Rs. Thousand

As At
April 1, 2015
Rs. Thousand

Note 9: Short term Borrowings
Unsecured and considered good
Security Deposits

From Helding Company 85,833

111,313

155,791

85,833

111.313

155,791




Harivali Rural Ventures Limited
Notes to the Financial Statemenis as at March 31, 2017

As At Az At As At
Parilculars March 31, 2017 March 31, 2016  April 1, 2015

Rs. Thousand Es. Thousand _ Rs. Thousand

Note 10: Financial Liabilities: Trade and Other payables

Frovision for expenses 93 64 20
Others 11 - -
. 104 €4 29

*Based on the information available with the Company, there are no principal amount and interest due fo Micro and
Small Enterprise as defined under the “The Micro, Small and Medium Enterprises Development Act, 2006" (2015-16

- Rs. Nit}.




Hariyali Rural Ventures Limited
Notes to the Fmanc:al Statemenis as at March 31 2017

As At As AL As At
- Particulars ’ } March 31, 2017 March 21, 2016 April 1, 2015
' Rs. Thousand Rs. Thoeusand  Rs. Thousand
Note 11: Current Tax Libilities
Statutory dues payables 2
Provision for Tax - 32 -
' 312 2 -




Hariyali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

Year Ended Year Ended
Particulars March 31, 2017 March 31, 2016
Rs. Thousand Rs. Thousand
Note 12: Other Income
Continuing operations
Profit on sale of Assets held for disposal 7,176 5,300
592

Interest iIncome
1]

7,768 5,300




Harivali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

Year Ended Year Endad
Particulars March 31, 2017 March 31, 2016
: Rs. Thousand Rs. Thousand

Note 13: Other Expenses
Assets heid for sale recognised at fair value 12,819 4,287
Auditors Remuneration

- Audit Fees 29 29 -

- Other Services 35 34
Rates & Taxes 75 11
Brokerage 151 457
Bank Charges 2 4
Other Misc. Expenses 9 5]

13,119 4,827




Harivali Rural Ventures Limited
Notes to the Financial Statements as at March 31, 2017

Nofe 13.1; Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 20186

to 30th December, 2016

Particuiars

Specified Bank Notes
{Rs 500 & Rs 1000 Notes)

Other
Denomlination
Notes

Total

Closing cash in hand as on 08.11.2016

|Add: Permitied receipts

Less: permitted payments

Less: Amount deposited in banks

Clesing cash in hand as on 30.12.2016




Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the year ended March 31, 2017

14,

15

Transition fo Ind AS- Overall Principle:

These financial statements for the year ended March 31, 2017, are the Company's first
annual financial statements prepared in accordance with Ind AS. The accounting policies
set out in the financial statements have been applied in preparing the financial statements
for the year ended March 31, 2017, the comparative information presented in these
financial statements for the vear ended March 31, 2018 and in the preparation of an
opening Ind AS balance sheet as at April 1, 2015 (the date of transition). In preparing its
opening Ind AS balance sheet, the Company has adjusted/reclassified the amounts
reporied previously in financial statements prepared in accordance with the Accounting
Standards notified under Companies (Accounting Standards) Rules, 2006 (as amended)
and other relevant provisions of the Act (Previous GAAP) to comply with Ind AS. An
explanation of how the transition from previous GAAP fo Ind AS has affected; subject to
certain exemptions avaited by the Company, are given as under:

(i} De-recognition of financial assets and liabilities: Ind AS 101 requires the entity to

- apply the de-recognition provisions of Ind AS 108 prospectively for transactions

oceurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a

first time adopter to apply the de-recognition requirements in Ind AS 109

retrospectively from a date of the entity's choosing, provided that the information

needed to apply Ind AS 109 to financial assets and financial lizbilities derecognized as

a result of past transactions was obtained at the fime of initially accounting for those

transactions. Accordingly, the Company has applied the de-recognition provisions
prospectively from the date of transition to Ind AS.

(i) Classification and measurement of financlal assets: As per Ind AS 101, the
Company has classified and measured financial assets on the basis of the facts and
circumstances that exist at the date of transition tc Ind AS.

(iif} Estimates:
ind AS estimates as at April 1 2015 are consistent with the estimates as at the same
date made in conformity with previous GAAP. The Company made estimates for the
following items in accordance with ind AS at the date of transition as these were not
required under previous GAAP:
- Fair value of assets classified as held for sale

{iv} Adjustment in statement of Cash Flows: The transition from Indian GAAP {o Ind-AS
had no significant impact on cash flows generated by the company. Cash flows items
are classified in a consistent manner as operating, investing or financing activity.

Financial Risk Management

a.) Liquidity Risk Management: Liquidity risk management includes maintaining sufficient
cash and the availability of funding through an adequate amount of committed credit
facilities to meet obligation when due and to close out market position. Due to the
nature of the underlying business, Company maintains flexibility in funding by matching
the maturity profiles of financial assets and liabilities, continuously monitoring forecast
and actual cash flows. The tables below analyze the Company's financial liabilities into
relevant maturity groupings based on their contractual maturities (The amount disclosed
in the table is the contractual undiscounted cash flow):




Hariyali Rural Ventures Limited

Notes to Standalone Financial Statements for the year ended March 31, 2017

(Amount in '000)

Contractual maturities of Less €
financial liabilities {Non | than3 h‘?otlft:s Months .'th;"? ?oetsweee:r: Total
Derivative)- 31.03.2017 Months to 1 Year ¢ ¥
Borrowings 85833 - - - - 85,633
Trade Payables 104 - - - - 104
Contractual maturities of | Less : 6 .
financial liabilities (Non | than3 | Y05 | months | |02 | Delween2 Total
Derivative)- 31.03.2016 Months | ~ to 1 Year y
Borrowings 111,313 - - - - 111,313
Trade Payables 64 - - - - 64
Contracfual maturities of | Less .6 U
financial liabilities (Non | than3 | 3105 | months | 102 | Between2 Total
Derivatlve)- 01.04.2015 Months ' to 1 Year _ y
Bormowings 155,791 - - - - 155,791
Trade Payables 29 - - - - 29
~ b) Financial Instruments by Category
31-Mar-17 31-Mar-16 Aprili 1, 2015
Particulars FVP | FVOC | Amortize | FVP | FVOC | Amortiz | FVYP | FVO | Amortiz
L o d cost L I ed cost L Cl | edcost
Financial Assets
Cash and Cash
Equivalents ) ) 826 B - 163 - ) 688
Total Financial : .
Assets ) } 826 - - 163 - - 686
Financial Liabilities _
?hodrt Terdm tth:>r|'0'«mrings - - 85,833 - - 111.313 - = m-\ 165,791
rade and other GYPTA
payables - - 104 - - 64 /ng/ ~SoN 2
Total Financial RV Y
Liabilities - - 85937 | - S A | AN Frvals 3
. . )%kh \.,.;"J )
¢) Firsttime Ind AS Adoption = Reconciliation Statement %ﬁ? ACCOY
Notes - .
n As At March 31, 2016 ad n:itﬁo‘;*)’"' 1, 2015 (Date of
Particulars Balan — = " 5 = "
ce revious ransition . revious ransition
Sheet | GAAP | Impact INdAS | GAAP | Impact Ind AS
Non Current Assets
Other non-current
assets 2 1,011 - | 1,011 1,383 - 1,383
Deferred Tax Assets 3 - 4,013 4,013 - 4,087 4,087
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Notes to Standalone Financial Statements for the year ended March 31, 2017

Current Assets

Financial Assets- Cash-

& Cash Equivalents 4 183 ) 163 686 ) 686

Other Current Assefs 5 10,675 - 10,675 - - -

Assets classified as

held for sale 6 155,898 (18,200) 137,698 | 200,928 (18,543) 182,388
| Total Assets 167,747 (14,187) 153,660 | 202,987 (14,456) 188,541

Equity & Liabilitles

Equity Share Capital 10,000 - 10,000 10,000 - 10,000

Other Equity 8 5,668 (14,187) {7,519) 7,388 (14,456) {7,068)

Total Equity 16,668 (14,187) 2,481 17,388 {14,458) 2,932

Liabilities '

Financial Liabilities -

Short term Borrowings 2] ‘111,313 - 111,313 | 155,791 - 155,791

Current Liabilities- ;

Trade Payables 10 64 B 64 29 j 29

Current Tax Liabilities 1" 2 - 2 - - -

Liabilities directly

associated with assets

classified as held for 39,700 - 39,700 29,789 - 29,789

sale

Total Liabilities 151,079 151,079 | 185,609 185,609

Total Equity & Liabilities 167,747 (14,187) 163,660 | 202,997 | (14,456) 188,541

d) Total Comprehensive Income Reconciliation
As at March 31, 2016
Particulars Notes { iti
Previous GAAP Effect of transition fo ind AS
ind AS

Other Income 12 670 4630 5300

Expenses 13 560 4287 4847

Profit before Tax 110 343 453

Tax Expense

- Current Tax 21 - 21

- Deferred Tax - 74

- MAT Credit entitlement 8oe -

Profit after Tax {720) "

Total Comprehensive :

Income (720) )
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Notes to Standalone Financilal Statements for the year ended March 31, 2017

¢) Reconclliation of Equity under Indian GAAP vis-a-vis Equity as per Ind-AS

Particulars Mareh 31, Pots ApAri?M“, 2015
Equity reported under IGAAP ' 6,668 7,388
Add: Increase in Equity due to Ind AS Adjustments

Deferred fax Asset on above - 4,013 | - 4,087
Less: D.ecrease in Equity due to Ind AS Adjustments

Assets held for sale recognized at fair value _ (18..200) ' (18,543)
Equity reported under Ind A8 (7,618) : (7,068)

f) Earnings Per Share (EPS)

{(Amount in Rs. Thousand)

. As At As At
Particulars March 31%, 2017 April 01%, 2016
(Loss) as per profit and loss account {10,848) (451)
Weighted average number of equity shares outstandmg 1,000,000 1,000,000
Basic and diluted earnings per share in rupees {10.95) {0.45)
{Face value — Rs. 10 per share} :

'g) Related party disclosures under Ind AS 24 “Related Party Disclosures”:

A. Name of related party and nature of related party relationship
Holding Company: DCM Shriram Limited

B. Transagctions with DCM Shriram Limited
(Amount in Rs. Thousand)

Particulars : 201617 2015-16
Interest fee security deposits repaid 24,500 ' _ 45,498
Unsecured loans taken ' _ - 1,000
Unsecured loans repaid _ _ 1,000 -
Interest on unsecured loan 22 20
Balance outstanding {cr.) af year end 85,833 111,313
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Notes to Standaione Financial Statements for the year ended March 31, 2017

h) Previous year's figures have been regrouped/ reclassified wherever necessary {0
correspond with the current year's classification/disclosure.

i) The figures aré rounded off to the nearest thousands.

) Notes t to15 form an integral part of the financial statements.

by

(Ajit S Shriram) {Ajay S. ramj}

Director Director
Place: New Delhi : (DIN.— 00027918) (DIN ~ 00027137)

Dated: 2 5 APR 201?




