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Biozsed Visinam Limibad 1
For the year ended 31 Marah 2077

Report of the Board of Director

Thee Beard of Diicector submits ity repoet together wath the audited Bnancal statements of Boseed
Wietnnm Limited (“the Company’) for the year ended 31 Masch 20017,

The Company

Hioseed Viemam Limated (“the Company”) was established as o imited habality company wath one
member in the Sacialise Republic of Vietnam in 2008 as a result from the merger between Bicseed
Genetes Vietnam {"B5V" and Biosced Regearch Viernam ["BRV™] in accordance with the
Investment Cernfieats Ia. I.I| 1043006302 sxied by the Hanod People’s Committes dated 20
Belareh 2008, The Company wes s whally forspn owned E::Ir"l.p;trl‘.' of Biosseds Limited, o company
incorpornted i the | rpubl:u: of Maueioue pad has o boenee 1o operile for 20 yeurs pusiuint Lo
lnweesment Liceace Mo, 5 "|. PN ErJl.l.Il.'r.. o BOEY dated 4 I"\u.'|1l|'-'r:.|5-«'." |".:".'-".:' |¢.$1Jr'-;'| ||'-. |||r
EI.II.I'ILII PL':JI'I-.IL" & I. H-'I:I'II.TI.II:"EL I|'| 'IGI.".'J""l'.'IIl'l'.'I.' ‘-Cl."'rl'l. ||'|I.' .|'|"||'I!" T."-l'l'h.h-lﬁc' .|’_f|'_'t'|'|'| £ I'h'_"-\.ﬁ . nd B | I_JIH_'"“. LI.JA.
Limited and Bioseeds Holdings Pte Limited dated 2 March 2011, Bioseeds Limited teanzferred its
eqquity in the Company to Bioseeds Heldings Pre Limited, The Company obiined the forth
amendment of Investment Certificate dated 30 June 2015 to reflect the aforementioned changes
and obrmined the fifth amendment of Investment Cermfeate dated 3 Morch 3016 to tnceease the
charter capieal froo USDH 156510 wo UED11106,510.

i 21 March 2017, the C pmpany obtamed the sixth anvéndment oF Businéss Repdstrntion
Cierdhiente Mo 010011420 issued |'.u, Flanoi Planne mng and Investment ]Jl,'p'u' IMICTiE 0 |:|1.'|.,|-|, ttw
legnl representative,

The Company's registered office is located at Unit 348, Binh Minh Hotel, 27 Ly Thal To, Hoan
Firem Districe, Hanot, Yietnam

Frincipal activities
Ihe poncipal acovities of the Company ase
® o produce nod tride hybeid comoand e seads;
®  to engage in resenrch-and development sctrvities 10 the use of parent seeds o grow hgh
yreld hybed monze (“HYHM"™), dee, vegetble: ind

o supply Deld-tested parent seeds o o related party for the production of HYHM fisr
commercial purposes.

Members’ Council and Board of Director

The members of the Members' Coanedl and Board of Director during the vear and 1o the date of
this repost were;

Members” Coancil:
[eteteder Bousmns ll.aLn Charrmnm
Paresh Vierms Member

Board of Drector

Yenkat Ratnam |anipella Genernl Divectos Resgred on 51 Maech 2017
Bhambs ‘._vin.n|m:'.' Baldevchandi Creriern] Divectior A pp:rin:rr.d taia 200 F-r|'.\n|..'|.-!; T
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Blosood Yietnam Limitog
Far tha yeer onded 31 Morch 2017

Events after the balance sheet date
There were no significant events occuerng after the balance sheer date which would require
adjustments or disclosuees in the Oancial statements

Auditors
The sceompunying Enancial ststements have been audited by Geant Thoenon (Vietnam] Linured

Board of Director's responsibility in respect of the financial statements

The Bonrd of Director of the Company in responsible to ascertain that the secompanyving financial
stutemments are propecly deswn up 8o g8 to give o e and fair view of the financial possticn af the
Company as at 31 March 2017 and of the results of its opecaticns and s cash Bows for the year
then ended. In preparing these financial statements, the Board of DHrector 15 cequined 1o

*  adoptappropoate accounting poilcics which are suppacted by reasonable nnd prodent
judgements and estimates and then apply them consistently,

» camply with the disclosure requiremnent of Tnrernationn] Fmancial Reporomg Standards
(“IFRE") or, if there have beens any departures in the interest of true and Fir presentation,
ensure thas these have been appropriately disclosed, explained and quantfied in e financial
s lEmC s

* umintuin adeguate accounting records and an effecove system of intesnal contrals:

prepare the fimananl statements on the going concern basis unless it i inappropoam o
ngsume that the Company will continue it operstions in the foresesable future; and

> contiol and direct effectvely the Company in all marerml dectsions affecting its operanons
and perfonmance and nseertnin that such decisions and /or instructons have heen prrpeely
reflected in the Anancial seatements.
The Board of Dircctor s also responsible for safeguarding the sssets of the Company and for
tuking reasonable steps for the prevennon and detection of fraud and othee isropulisities,

The Bourd of Director confitms that the Company has comphed with the above requirements In
preparing the fnancial statemenis

Statement by the Board of Director

In the opanion of the Board of Direetor, the sccompanying statement of fnancial position,
aterment of comprehensive income, sttement of chanpes i equity and statement of cash Aows,
together with the notes thereno, have been J'u:'l:vE!u.‘J:i.:; draamn 2p ardd _|_:|i1.--|_- n trae and fee view of the
fmancial pegition of the Company s ut 31 March 2017 and of the resuls of its ppembions, i
-::|:|:||:'.J__r.|.'!: n equaty and itz cash Aesws for the year then ended in accardance with Internaticonn)
Financinl Et-.*r-r.'-rl.lng Sttdards and certnin RCCCAO TN J|:..__.]-,._-_|__., ol des PAFEnt COmpAny is deseribed i

Noteg 2 1 4

ipd of |.:?'I:n'.1.".-::-rI _.-!‘ir-' 'll-"

Vo BIDEEE

A

Hanoi, Yiemom
12 Apul 2017
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To Members' Council
Biosead Vietnam Limited

Opinlan

W e

W have sudited the ace USRREHE LR T Brmncial statemenis of Bloseed Viemam | dmiced [“the
- ; T
Uompany™), which compeise the statement of frsncial pozition as at 31 March 2017, the staternent
k

es i1 egquity angd statement of eash flows For the vess
then -1'|I1.||-'I-|_. and o stummary of .-uq.-'_.ul.ll-::ll:r. necouning |_:-::-'-jx'i.;-. nnd oches |_-;-;||'_-;|;|;,|||,rI notes ue e

el
QL et papes 6 it 2L

o} "'"l|||:.'|l'l.'E.'L'I'I"=J'.'L' thorne, ghatement of char
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In our opinion, the accompanying financial sratements give a trwe and fuir view, i all material
respiects, o tie lsinsial jrasLbn of Bicsesd Victam Limdred us a6 31 March 20017, and of tha
Tl""'l'lll" Of It l..ll.l'.'rul‘.:ll:l\.l:lli nmd 1i5 {:Iih :'||_:l,'..';t Fowe thve vear then |,'|||;‘||'-.;|. F.|'.q_lp|||r_-|_| m accordune e with the

I!”L'J'E'.il:l'.:lllJ.I I.."-I;nl.:hl'l I.':. l:\'Il-llfl.:l'li-: 5‘:.'.||!.|i|:l].‘h .|||I.r i.-.I'I'..'.ir .'|I'|"I'_II||"r__|||.ll I II'_III_L"_\ |_||_.||h I'|c| Tl |'|'|||i':||-|||'|
ns described m Motes 2 and 4.

s =

=4

Basis for opinion

We conducted our sudit in accondance with Internntional Sundards oo ‘adittng (154s], Chur
responsimbnes under those sandards are further desceibed in the Awaitory Reshomniuier for the
Aweini af e Trncwrcesd Statomenty section: of cur report. We are independent of the ¢ SOEPRaY in
accacdance with the Intemntiona Edies Stindards Board for Accoustings’ ©ode of i .__..u.r
Profernan Aawiatassy (EYBA Codl, and we have fulfilled our othes: ethical responstalitees n
accobdance with these reqguircmenis. We believe that the adit evidence we have obbuned is
sulfacient angd appropomce o provide a hosis for our-qualified opinion

s

s
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5 Other matter

= Firawaad informaien ponsvndnd i Usited Shader Dlollar

= We have padited the I”-:I!1!|‘-f'-l'l'|':'i- financial sintemenits _:'ll"i.'!iI!'IIII'I\.] in Vietnamese |..i'l.-:'.L-I "W

o which i the functional cursence of the |.:iITI'.'|1:II1'.'. Al fiomncial mformation Pl"I".=I‘F-T‘k‘lZ| i Cned

“u States Daollar CUSYT) for ceference P eEeE pre trnnstnted from YD .'_-:||||:-'--'|.u:.-_ CONY CrSsn
"I|.|:-'L:"‘ ik |-"|-""-'-‘\-'\-'|||-1'I:I= mn -.";l'”l.' I-.I .I..I'IL"'I.\'.':I\..Il.'-E. L .'-\.Ill:]il I'l|1IIIII.lI| ER -c:j|_|!.' :.'_'I: |u|;|||-:'i_,|J :||i'||rr|_|_,|r||;.|:|

= |::-n.'::-r'||ll'-.5| i WS

3 [ erdrreiiom af
I'hese fumncial statements are solely prepared for the information of and wse by the Camparny’s
Blnagement pnd should mor be dseribwiged to or used by ooy other pagiies.
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== Responsibilities of the Management and Those Charged with Governance for the
| financial statements
= Management is responsible for the"peepamton and fudr presentation of the finencial statements n
T accordance with [FRS: and certain accounung policies of its parent company as described in Notes
B 2 and 4, and for such intemal control a8 manspement determines is necessary to eaahle the
8 | prepartion of financial statements that are free from materal misstatemient, whether due 1o Fead

LT 20,
b | [n prepanng the Gnancial stuemenss, management is resporistble tor asdessmp the Compony’s
o abiity 1o continue a5 4 going concern, disclosing, as applicable, matters related ta goang conceen
¥ | and using the going concern basis of accounting unlesy management either intends w Lguidate the
3 Cothpuny or to cease opemtions; or has no realistic alternative but to do so,
k|

Thaote charged with governunee are responsible for overseeing the Company's financial repacting
| | Process.

I

Auditor's responsibilities for the audit of the financial statements

Chue abjectives are to obtan seasonnble sssurmnce about whether the financial stitements as o
whiole are free from matedal posstatements, whethes die to Eaud o errot, amnd to dssee nn nodioer's
report that includes sur opinion, Ressonable assurince & = high fevel of aagurance, but is not o
Fuamnies st an audit conducted in sccordanee with 15As wall always detect 5 marennl
musstatement when it exists. Misstatemens can arse from fraud or error and are considercd
matenal if, individeally or in the aggregate, they could reasonably be expested to influcnce the
economec decisions of users taken on the basis of these fnancial seaternents

I s

As-part of an sudit in accordance with 1SAz, we exercise professional judpment and maintsin
rllftlt.l."--ilull:ﬂ 5k1.-|:-.-tjr.i.rrn r|.11'l.'ll.lt'_|:'.|.|ul the nodit "."{'1; a!fu_'.-

&l

£ * ldentify and assess the naks of materm] messmement of the financial staterments, whether due
wo Frnd aF eeroe, I:|L'!‘ii-1.',l'l o |1-|_':|:-._'||:'j:|;| niwclat E:Irn-r.rch.l.rra IEEpOnAIYE 1D those nshks, and oboadn
L] aodit evidence that 18 sufficient und appropoate o peovide a bass for our opmion. The risk of
tot detecting 4 muterial missinternent resulting from fraud is higher than for ane resuling
o from erroe, a8 frsud may invelve collusion, fargery, intentional ormissions, IMISTEPresEnmiiigs,
- or the dvernide of internal contral,
= ¢ Ubtais an undersmnding of intecnal contral selevant to the audit in order to desipn audit
# procedures that ave appropnate in the crcumstances, but not Tor the purpose of expressing an
= opinion on the effectiviness of the Company™s internal control
— * Bvaluate the appropaatencss of accounting policies used and the reasonableness of feCounEng
= estimnates and related disclosuses made by management.
= * Londude on the appropeiatencss of management's vse of the Ny concern basis of
‘K LECoRan Li.np, and, based on the sudit evidence sh titied, whether 1 matesial uncertaln by exiits
- relted to events or cundidons that may cast significant doubt o the Company’s abiliy io
= contive as 3 going conceen. I we concude that o materal uncertainty exists, we ace required
= tor deaw attention in our auditor’s report to the relared disclosures in the Bnancial statements
E or, if such disclosures are irL'J:IJq:qu.'u:l_'. b moxlify our optnicn. Qur conclusions are based on the
it cvidence obiained up o the date of our auditor’s ceport. Hawever, future events or
! condiions may cause the Company to cease 1o continue as o EOlnE Concern
L

Evaluate the pverall presentaton, stucture und content of the Gnancinl stitements, ineluding
the disclosures, and whether the Gnancinl statements teprresent the undeclying transactions and
£¥eiits in o manner tat achieves fair [resenraion

I g W E W e
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We commudieate with thode charged with povernance regarding, srvong other miatites, the
]_|I.I ned scope and finkng OF the aucl and sigoifcant sudid "||||'|1| =, ancludeiig aery sxomificsns
e i.gdl.'ﬂqu_!l.*- iy inteemal conrol thataw ol dumng our asdi
'.'-' E -, ¥
g « ~rm.lmh“l’}|'su_mwmh (VIETNAM) LIMITED
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Hinsped Vtrnm Limitng

Statement of financial position

HNales 1 March 2097 31 March 3016
YHD'DDG LSS W MWCY DO 149
AESRIE
Mon = curmant
Frogredty, piant @nd aguipmerd f 4,161,529 182,422 6,308,100 284 436
Inangibe sasaby T 2,070, 54 80,573 3. 01Ea81 135,562
Other long ferm rancal assets 147 951 &, 800 {94 {183 BT4T
Delerred tax assats 13 1326400 s 12,138.281 546,745
_Nan-cumen| assets 7,695,522 38,116 21,858,061 75590
Cumant
InyeEntanes 2 24, 012608 1,080,185 48 008 276 20T 36T
Trede and othar recakeables | 60,537,482 2,659 89T 121,043,305 £452 155
Cpsn and cath squialens 10 20,133,360 84, 5o _B.2B0.055 418,002
Currard sssets _MOEABIANT 4534596  1THIIZESG 7942555
Total assets 13,1718 238 4. 872,712 18T 81 T 3018 145
Equity and fabdities
Equity
Chartar cephal 1 28,808,605 10,606, 484 1B 443 B5 1,990,618
Translation diffarances . [TAT 364] {505, 848)
Acgumnulaied [osses (177, 766.856)  (7.615,183) (102 155.570) (4242429
_Tatal equity B2.141,750 2,290,837  (AS7485.065 (3862258
Liablities
Man = currant
_Bamoaings 12 ETT,TTE 12,208 a4 544 20019
_Ron-current Rabilitios ITT.TTE 12,208 e Bt FLAE
Cusrrent
Tigde and athar payables 1 48,371,983 2037434 108,438 513 4 793,655
Bosmowings 2 622 BN 0,600 141,168,360 6. 360,000
Hrovizion for tachnical transfar lees 12,152,803 533,954 O, 126 BT 157,268
_Guman| tux ablifies 14 1,561,827 BY,182 1,537 668 69,261
Curren! lighliEas . 60,758,413 2,660,870 QH3793.232 12780384
Total liabilities €1,037 188 2661,775  2BITIVETE  12,TE0ADY
Total equity and Rabilities 193 178,820 4972712 187591, 711 8,818, 145

The =CEAIMEAN g naten are an ilegral pat of these siEements
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Statement of comprehensive

income

Ples fear onded Vagr andad
31 March 207 31 March 201E
WM D000 LSE WRDCO0 31
Revenus 15 A0, 333, 748 40332 398 138 405 T44 581187E
Bdales deduction 15 174411973 12,313,330 {SO400,637] (2263088
Mot BEiEs 15 1B 822,515 TOd, 583 TEOTR 11T 2,528 520
Costof sales S 15 (M.1E3072)  (2303,080)  (74.745.637) (3380473
Groes {loesfpraft (15,000,487} (9,884,107 3273400 148,047
D procéation and amcizatian 18 (3171019 (141,987 14 495, 138, {203.290)
Sefling-aod dlslribution sxpansas s (6,755,881 300, 524) (13,228,904} {EAH 255y
Aeiminisirative sxpenBes 15 DA9S691T)  (821430) (10872943 (627423
Lags fram oparations IE 159,583,384 (2B5T.BAT) (20,323,505 (1280970
Financs incoema 16 19,810 BT4 T.4M 358
Finance costs 18 {5,158, 58T} (&39,658) (18,070,817 [817,.268]
Qe iimcoime ST 0I5 673084 20440
Loss before tax (G, TE8, 704 (2,883, TTZ| (453827 (2,087 AB)
Camporate ncome (& expansas T . =
Defeed corporaie income tax expense 13 (10.893485) (401.482) . =2
Nt boss {7H,E77 2a5) (3. 3B8.284) (45, TIZEIT) (2067453
Othigd comprahensive Incomes
Transiation diferences - .58 i 56,738
Tedal comprehensive loas (75 87T 205) (3. 346,70} (45713821 (2. 000 T24h

The Bocuimpanying nubss W an FieaEl et of Mess BINEMory
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Hicmesid Wisinasm Limigos

Statement of changes in equity

G hartar Trarslation Accumulabad Tatsd
Capdal diffanemoes WIRGES
WHDDL VMO0 WNDDG0 WNIY DO
Balanco at 1 Apcil 2016 16443 BOS - {56.475,843) (20032, 338)
Metloss - S - (4713827  (45713827)
Bpatance st 31 March 27016 15,443,608 i (162,183,570 [BE,. 745,868
Balance al | Agril 2046 15 843,605 - (102,189 570) (AE 745 BEE)
Comrifiutian in the year 213,£65,000 - 213,455,000
Mt lass - {75,577 BAE) {TH 57T 285
Balanca at 31 "'.r.'.'-t'_m” T20, 908 Q08 - [177,766,0556) 5i, 141_75'-0
Us3 USE LISS LI5S
Datancs of 1 Apnil 2015 1,186 519 872 SRE) {2,985 AET) (1,581, 834)
el g - 1<, CET S 2 a7 a8
LUy eofnprehansive income
i Trarslatian drlfn?ﬂzm’.ﬁ_ - 58,734 - £6, 738
Iw_:'_l_ﬂl'__zl'-l_I:‘!Ec_‘E!'lﬁl‘lﬁlfﬁ G far te e - _ B4 .-Ji (2067 #8525 Fain ] -.;:Jd-l
Balance at 31 March 2016 1,196 518 | B0, B4y H.IEE,E.E-i;}. ﬂjtéiﬂﬁi
Balanca at 1 &pril 2016 1,156 618 (BOE B48) (4,282 025 {3,852 258
Contrinugian in Me year B 409 EEE - - 9,45% 6D
Mot loss - (3,535,254) (3,355 254)
Lither comgrabErsne incama
= Tf:'_-_llﬁlﬁ-:l-‘.'ll'-ﬂifl'ﬂlt'n:ic 16 454 18,484
Tietal coeprehengive Incomme fod the yead El.d-!l_!?_ HES IE:dS-; {8 SR 354y B 153,-1_52_
Balance ot 31 March 2017 10,506,484 (787,364) 7,510,183) 2,290,937

NS BCTOTRESNYING-OidlES dre an IMEQral P 07 ENess arAlmenin
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Bitispid Vislnam Limdtad

Statement of cash flows

Yoar ended Year enma
31 March 2617 31 Mareh 2005
YHOO00 LSS VNGO =g
Cash flows from oporating activities
Loss hefors tax 64,764,104} (2,B8377I) (48, 713837 {2, 0E7T 4E35
Addustmanis far
Cepreciation and amanization 3471,019 144,497 4 485 136 203, 78e
Ghanpa in provisaans L 1,284 380 (248,115 {11 256)
Friwigion for techmical iransierg (21,876 Qna) |aTE E3E) 18,870,750 B3 45T
INcaraat aupa ey 2,086,832 B3.222 12,082,232 844,826
_Intaragl income 19,5200 ___[&Ta) (7431 338}
Chperating loss bofore changes in working capital \57,740.082)  (2,544,208)  (1DBE2.021) (477 GEZ)
Changay in mocauniy recaivabin 60,505 88T 2,684 183 8,781 803 3487 804
Changas In inventones {3,156, 205) {140,537 2,507 251 113,384
Changes in accounts payebile 81,007,218}  |2716,514) {14,583 B (ES5,.580)
Changes in prepald axpenses . 4538 .08 0, 00 7,521
et ceah Flow used in oporating sctlvitins (S0.T62,014) (2708124} (1368537 (618,99
Cash ows fram Imeesting sctivities
Acquistions of gropery, plusd and agulpinent {66, 505%) {2871 1506 GO0y (Z2.91d)
Proceed from dgiaposal af propanty, plant and equipment - 185,510 5678
Inerest income meosived 19,620 B4 7an 336
Met cash fiew used in Investing activities (&7 279 12,105 [473,TET] 116, B0a)
Cash fiows from financing activithes
Capitad camribuban 213,485,000 34589 M5
Proceeds from kogns 130,535 BT 130, 634 354 B 458 TOT
Repaymert of lIsans 140,842,863) 6,270,191 (112,670,075) (5,095 657)
nterestpsd 0 - (1,130,184 50,324) A994.323)  (da.58)
et cash flow from financing activities MESL508 3105430 7200087 526088
Mot ingreass (decrease) In cash 10,853, 205 478 20 (584,072 {08 TS,
Cash and cash equivalents al beginning of vear 8280, 668 418,002 18,128,137 7E0.018
Tranglstian difarence . (11.818) 122 250)
Cesh and caah equivalants st end of the yomr 30,133,360 B4 594 §.2%0.088 18 002
18 abbomparsiy fokes o G lilsaml Fan of \hess ataitmenis
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Elogaed Vielsam Lirmbad i

Notes to the financial statements

1 Hature of operations

Bisseed Vietnam Limited (*the Company'™) was established as a Hmited lisbdfity company with one
member in the Socialst Republic of Viewmam in 2008 a5 2 result from the merper between Biogaed
Genetics Vietnam ("BGV™) and Biosced Research Vietnam ("BRV™) in scoordance with the
[ervestment Certificate No. 01 1043000302 issued by the Hanoi People’s Commities dated 20
March 2008, The Company was 8 wholly fareim ouned company of Bioseeds Limited, o company
tncorporated in the Republic of Mausitios and has g license to opernte for 20 years puesuant to
Investiaent Licence No. 392A/GP-HN granted o BGV dated 4 september 199% iseued by the
Hapol Peoples Committee. Tn secordance with the thare purchase agreement berween Bioseeds
Lemited and Bioseods Holdings Pre Limired dared 2 March 2011 Bioseeds Limited teansfurrad it
equity in the Company to Biosceds Holdings Pre Limited. The Ceampany obtuined the Farth
amendment of [avestnent Certificate dated 30 June 2015 to reflect the aforementioned changes,
the fifth amendment of Investment Certificnte dared 3 March 2016 to inceease the chartes capital
from USD1,196,51% to USDI11,196.519,

On 21 Murch 217, the Company ohmined the sixth imendment of Bogines Repistration
Certificate No (100114120 issued by Hanal Planning snel Investment Department to change its
legal representative,

The Company’s repistered office is locared at Unic 348, Binh Mink Hatel, 27 Ly Thai Ta, Hoan
Biem District, Hanat, Vietnam

The Company’s beanches and factories are 28 below:
¢ He Chi Minh beanch: Room 807, B Aoor, .-".:i:l'f'-'.ll'l Comnercnl Center, Mo, 10 Pho
sty Tan Bk Desteict, Ho Chi Minh Cine
*  Tay Niah Retory: Tram Vang, Thanh Phuoc, Go Dau, Toay Minh;
*  Thai Nguyen factory: Xom Tral, Tan Huong, Pho Yen, Thai Nguven; and,
*  Representative Office in China: Room B-2-608, Sheagshilometeng Mansion, 33 Keyunn
Avenlie, ."""\5a||:|.|1:||1;._lh Ly, {hina
The principal sctivines of the Company are:

* o produce and tade hybeld com and dee seeds;

* o engage in research and development activities in the use of parent seeds 1o groe high
yicld hybeid maize (“HYHM™), dee and vegetable; and,
* o supply Leld-tested parent seeds to n rebated party for the producton of HYHM for
cofntteccinl purpoaes,
2 Goneral information and statement of compliance with IFRS

I'he Company's staratory fnancial starements are prepared in accordance with Viemamese
Accounting Standards and System [V AS™.
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This set of financial statements was prepared based on the Company's stmmumory financal
statements by converting the same 1o lstermtonal Financial Reportung Smndards (MIFRS™) ay
ssued by the Internatonal Aceounting Smndards Board (TASB) to allow its incluston i the
consoldated fnancial stautementt of its parent company. Except for certain accounts and
transActions eelative 1o certain fnancial instraments, the accompanying financial statements have
been prepared in accordance with IFRS

Cereatn Bnancial instruments are measured, recopnised, presented and disclosed at face value
imstead of amortived cost to be coasistent with dhe necounting policy of the parent company

The fAinancial statements for the vear ended 31 March 2007 (including comparatives) were
approved and suthorised for issue by the Board of Director on 12 Ml 20017

3 Changes in accounting policies

Al New and revised standards that are effective for annual periods beginning oo or
pfter 1 January 2016

Amendments w IFRS 11 Joint Arrangements

JThese umendments peovide guidanes on the accoonting for nequisitions of interests in jami
operiuons constinsting 4 business. The wmendments require all such tnasaction: to be sccounbed
for using the principles on business combinatons accounting in IFRS 3 "Business Combinntians'
and other IFRSs except where those ponciples eonflict with TFRS 11. Aequisitions of interests in
pont ventures are not impacted by this new guidance

The amendmens are effective for reposting periods beginning on or pfer | January 2016, Chhes
amendments to IFRSs that Bbecame ma ndatoely effectve i 2006 have no mntesial mpact o the
Compnny's financial vesiles or position. Accordingly, the C; mpany has made no changes 1o its
accounting palicies dunng the year.

32 Standurds, amendments and Interpretations to existing standards that are not yet
effective and have not been adopred early the Company

At the date of sutharisation of these finsncial statemenis, cectign new standieds. amendments and
I'I-I“'ITIII.‘.'II'!I'”I':I'.I"l bre |:.H-""""”'.I'l: EIJ'”d“:"_Ii ].'II."-{'I LH'll:Ill I'IIlIJlI:]:lI'd II‘}' I:I-I":- I--|"||'\51I‘ |.'|'..|I. UL :'-'-:'I .!Ill'l |'|-[-1.|. LIV, :‘illlJ
have not been adopted eaddy by the Company in prepacing the financial statements

Information an new standaeds, amendments and interpretations that are expected 1o be refevant o
the Company's finnnoiil statements is provided belew. Certnin other new stnndards and
interpretanons have been issued but are not expected 10 have a matetial umpact on the Company™s
Bnancil statements

IFRS 9 'Financial Instruments' {2014)

The [ASH recently eleased IFRS % ‘Finanidal Insteuments” {20143, repeesenting the completicn of
iti F—mi:'i:l to replace TAS 30 ‘Financial Tnstramernts: Rﬂﬁ_‘uﬂtuu:)u ang Measurement’. The new
standard introduces extensive changes to [AS 3%'s guidance un the dassification and measurement
of finuncial assem and inwoduces 5 new expreted credit Joss" model for the impaimment of
Grmncial asseti. IFRS 9 alao provides new guidance an the application of hedge accounting

I'he Company’s Management has ot yet 1o assess the imipact of IFRS % an these financinl

:-I.!I.II:_:I'.':I:' nt3. The new sendsed i= ceiguired e be :4'|-||:||_~:|_-|;_| for annwal repartmg I-H:-ﬂ.-_..jg I_-.,_q.tgnnml_. [
o alter 1 [anuacy 2008,

IFRS 15 *Revenue from Contracts with Customers’

RS 15 presents new requireinents for the recogniton of revenne, replacing FAS 18 ‘Revenue”

LAS 11 *Constructon Contrcts’, and several revenue-related Intemprotations. The new standid

enmblizhes a conteol-based revenue recognition model and provides addinonal gidelarics in many
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arvus nat covered in detdl ander existing [FR3s, including how to account for armngements with
multiple perfommance ebligntions, vanable pocing, customes refund rights, sapplier nepundinse
options, and other common complgdnes

IFRS 15 is effectve for reporting pesiods begnning on or after 1 January 2007, The Company's
Management has not vet wssessed the impact of [FRS 13 on these financial statements

4 Summary of accounting policies

4.1 Orwerall considetation

The sigrificant secousnting policies dhar have been used in the prepaeation of these Ananceal
statemeciats g suminansed below,

4.2 Forelgn currency translation

Functonal and presentation cursency

The Company's statutory Gnancinl sttements ame presented i Vietnamese Dong (“VRND") sounded
(e the nearsst thowusand I:":.".-'N L >1HI||"":|_ wrhach 18 abac the fuinctonal CLTENICY of thye "..-.L'!I.'I'IFiI:IJ:.'

Foreign currency translation

In the smturory fnancial satements transictions in currences other than the functional CUETEOCY
are transited mio the Junctional carrency of the Company wsing the exchange rtes prewitiling at
the dates of the trnsactions {spot exchange rute). Foreipn exchange puins snd losses resuliing from
the seitlement of such teansactons and from the remensurement of monetary ftems at year — end
':'ﬂ':h:lﬂﬁﬁ fules; are TL"".".’.‘I.':”!E-I'."J m ::ll:'llrll ar koas Hl:llj-jul_.ln_ll_;u? tterris measured ai hsioaesl cost ALE
franakted wsing the exchange eafes at the dace of the ttansacton (mot retranslaed),

Ihe statutary financial statements are presented in VIND, which i the functional eurrency of the
Company whereas the IFRS fruncial statemens ine presented in United States Diollars, All
tinancal information peesented in Vietnamese Dong and translted into United States Diallar
(“USF"), which is the peesentation corrency of the IFRS financial statements.

lhe STETCey financal sttements have been teanslated mnio LI585 ax folloos:

®  aspers and Habiliges are tranalated at the exchange rate of VD22, 760,/15% tha clesely
spproximate the eate roling at the balance sheet date
expaity i3 tranzlated ac the historical mies of exchange at the date of mnzaction;
mneaine and expense iems ee teareklated af the averige exchange mite of YND22 458/USE for
the venr and

it IE::-I.IJI:LHF!- r]':ll'lf-l"l'..'rl.lﬁ d;[']'uTL'I:lL'L'ﬂ nre presei tedd &y Im_“ af .:|=]“-.r ’.'Lﬂ'.l'.l[."[h:l'liﬁl.'l.."-l'«"i.‘ 8 CIETLE

Mo representation s made that the balinges 1n the Anancisl smeements originally expressed mn
Vietnamese Dong can be realized in United States Dallar at the values shown in the accompanying
':-"1a'||1|:1||.| Alalemments

4.3 Revenue

Sale of goods

A rale of goods 1 secogmised when the Company has mansferved to the buyer the sigruficant rsks
and cewards of r_-wr:t:ahjp. penerally when the customer has taken |||1-|.11s.|1:|:|:.:'|J celtvery of the podds
Revenue 1s not recognised when the ability of collection, the ressanable estimates of the costs of
dale or the abalicy of fijects 2% uncerin,

Sale return

Sale petern i3 recognised for the bow quality poads sold to custorers when sctual sale retsms
ncurred dunng the year. Sale return {5 also estimated and sccounted for as ar the penr-end dute
bazed on the Management's assumption on the probability of sale retuen swhich will be happened i
the tolioswing venrs related to sales of the current veas
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Interest income

Interest income is reported on an acerual basis using the effective interest method.

44 Borrowing costs

Bomowing costs comprising interest and refated costs are recogntized us sn expense in the period in
which they are newrred, except for borrovwing coses eelating 1o the scquisition of mogible Aved
assets that are incursed dusing the petod of coasruction and instsllition of the assets, which are
capitalized s a cost of the related assers,

4.5 Property, plant and equipment

Property, plant and equipment are initally recognised at acquisition costs, inchuding any costs
diter L|'|. -1 ln|:-l1lﬂ|1]l2' fLu I.?II:IIP_;JI[:__ the AESOLE [0 ||1i: locanon and |_'-::-||1_||_||1|r' NeCEESALY far hem bo he
capable of opemting in the manner intended by the Company's manngement. Property, plant and
equipment are subsequently measured at cost less accumulated depreciation and impaiment logges

Leprecintion is recorded oo a reducing balance method over the estimated useful lives of the
dsgets, nl the F'JUIZI'-HIJH asuual miess

Lenschold Lprovermen ts 33 30%
HIJI]I;!1|'|H5 T = 29%
Plant snd machinery L35 = F1%
Furminiee aeed Bxmaces i
Office equipment 25%
Motor vehickes O
Oither pgaets 135 5%:

4.6 Intangible assets

Intnngible assets incluck noquired softumre vied in bosiness administration, Softwase 1 aeeounted
fiar using the coal model whereby capitnlised costs are amossed onoa peductng balsnce method ar
the e 25% - 33, pet anmun. In addiion, inenngilde ety are pubject o tRpRirTnent festing as
described in Mote 4.7

4.7 Impairment of assers

For impairment nsscasment purposes, arsets ank grouped ab the lowest levels for which there ace
Inrgely independent cash inflows (cash-generating units). As a result, some sssets nre tested
il1d.l'-"lﬂll:l|::-' for tmpaimment and some are tested cash-jrenemting unit level

Al indiddual assets or eashegenerating units aee tested for impairment whenever events or changes
Ly ciecumstances indicate that the carrying smount nay not be recovernble. An impairment loss is
recognised for the simount by which dhie nssers {or rash-generting unit’s} cnrmying amount cxeeeds
itz recoversble amaung, which 12 the higher of fir value less costn of l{i.'-ptla':IJ and valielaame To
determine the valug-in-use, manapement estimares expectod fomre cash flows From each cash-
genembng unit snd determings o suitable discount mmie In ofder 1o enloulste the present value of
those cash fows. The data wsed for impatrment testing procedures aze directly linked e the
Company's latest approved budget, adosted ns necessary o exclude the effeces of future
recrpnnisitons ond asset enhancements. Dhscount factors are determined individually for ench
cash-generuting unit and reflect current marker assessments of the tme value of tricaniey and asset-
gpecelic pak factors

Lmpatement loss i3 charged prora o the assets in the cish. Fenerating unit. Assets are
subsequently reassessed for indications that an impairment loss previously recognised may no
longer exist. An impaiement loss is ceveried if the assets o cush-genen ting unit’s recovernble
amaing exceeds it careving amount,
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4.5 Financial instruments

Recognition, indtial measurement and derecognition

Financial assets and fmancial linhalines are recognized when the Company becomes = party to the
conteactual pravisions of the financial inserument and are messured mitially at faie value sdiusted
by teansactions costs, except for those carried s fuir walue thragh profit o loss which dee
mensared initnlly at fadr walue. Subseguent meadorement of Bnancial assets and finnncal labilitdes
are described below,

Finuncisl asscts are derecognised when the contractual nghts to the cash Bows Fram the Gnancial
asset expire, or when the Gnancial nsser and all substantal risks and eewards pre transferred. A
financial liability is derecognised when it s extinguizhed, discharged, cancelled ar eXpires.

Classification and subsequent measurement of financial assets
For the purpose of subsequent measusessent, fnancial assets othe than those desspnated and
effective as hedging instruments are elassified int the following catepories upan indtnl recoprmiton:
# loans and receivables;
®  Bnancil assets ot far value through profit ot loss (FVTPL),
o availabie-for-sule (AFS) finoncinl assers; and
®  held-to-manmty (FTTMY investments

Al finarvcent agqers eeept for those at FVIPL aresobiject to review for imparment ot least ot each
reparting date to identfy whether there is sy objecove evidence that » financial asset ot 2 EECID
of Anuncis] asseta 8 impaired, Different critérin to determine pnpalement ase apphied for each

e Enry of faancal AsserE, witich ate described below,

All weame asc expenses relating ta Aoencial assets that are recognised in prodit o loss ore
r\l.'\'."'BEI'I reed withzn Eﬂﬂf_l:{' COETE, (e i:l'tl.'\i.‘nrl_l_f of other ﬂ:m:‘_u:in] Items, c:«.:i_-.;:l_'..[ feag j.|_|_|l.7|l-|_i|_-|-|-||_-||| .“r
teade recetvables which s presenied within other expenses.

Loans and recefvables

Loans and receivables are non-dertvative financial assens with fxed or determinable piymienty that
ace aot quoted in an active macket. After inftal recopniton these are messured at amortised cost
using the elfective interest method, less sny impairment losses. Discounting is omitted where the
eftect of discounting i tmmaterinl. The Company’s cash and cash equivalenes, trade und mes
other recervables fall into this catepory of financaal instruments,

Indwidually significant recermbles nre considered for impairment when they are past due or when
other objective evidence is received that o apecific counterparty will defaule Receivables that ape
not cotisdered to be indnadully inpaiced are reviewed for impairment in groupes, which aee
determened by reference to the industry and reglon of 0 counterparty and other shared credit risk
characteristics. The impairment loss estimate is then based on recent historical counterparty dells
tates for ench identtfied group.

Finarcial asscts we FVTPL
Financial assets at FVTPL include Gnancial assets that are either clnszsified a: held foe erncliing e
that meet cermm conditions and are designated ar FVTPI apon imital recopmiibon,

MAdaets in this CRICPOY dre memstred ar fuir voloe wiil guing ar lmzeps ;.:.:.;.E.-n;“_ﬂ Iz ]-u-,-:.r_;| or lose:
The Fuie values of finnncial assets in i entepory are determifed by reference to peove mare
transactions or using 4 valuation technigoe where no active markes exists
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FTM {nvestmiens

HTIM investments are non-deriaive fimuicial assets wath fved or determinable payments and
fixed maturity other than foans andeecetrables. Envestrments are classified s HTAAF the Coawspaiy
huve the intenton and abilicy to hold them until matsaty

HTM invediments are measased subdeguently it smorbsed cost weing the eifectve imnterest
miethod. IF thers s objecove evidence that the inveitiment is bmpaired, determined by ceférence to
external crodiv satings, the Bnanceal aseet i mieasured at the present value of catimared futire cash
Hows. Any changes ta the carrying amount of the isvestment, inclading impurment fosses, are
recopnised i prafit or koss,

AFS fnancial assers
AFS financial nasets pre non-desvadve Gnancial ascets thit are elther designated o this category or
T il -L_||.|J-|-1-"-' fur inchigion in any ol the other CRATOQOTCE of frzameial LR L

AFS fnancinl pssets are measaced of fair valae, Game and Josses poe rocognised m other
coamprehentive income and reported within the AFS reserve within equity, except for impurment
bagses and FU-[I.‘I;:';,ﬂ. t.r!w':ll'a'-ng\'-' differences on IO iery pssets, which are :\-:l.'-u|__=_|:|i.-:-r_'|,| i pro At or es

When the asset s disposed of or i detesrined to be impaised, the cumulative gpan or loss
recognised in ather comprehensve theome is rechassified from the equITY reserve bo pealit or loss
find |:‘l:1.':11'nll'-:‘| A3 a :L'*i!l:éﬁﬁlt-l.l.':llln;:-|| :|.||||,:|:-.r|:|_'|_|_'n|: within -::-r|.|.-|.'; |:|:|r|1'p:|;-]1|;|1-34-..--: j::.::-c1r||.-|_-. [z',|_|_-|_'g'_~.l;

el eulated usmig the effecire inteeedt method and divedends are recagnised m r}m:]: o bass within
MNANCE ST

Reversals of unpuament losses are recognised in other comprehensive income, excepl foe finnncial
asgets that are debi secudities which are l'l.'l.'-:lw'l.lr'il-‘lil ™ |-|r.-.|;'|_|; o logs l.:-nJg.' if the reversal can be
objectively related to an event bocurring after the il?'.l'!ﬂ,ij’llli‘_'lll, loss vats recopmnised

Claszification and subsequent measurement of financial Babilitics
The lf'l.!-rn[!-ﬂﬂf.":» finanetnl habilittes tnclude

*  fipuncial Babdites ot FYTPL: and

*  pther finaneisl lisldlites ot the amodtzad eost

Firnnaal babilities are measured subseqguently at amartsed cost usity the effective interést method,
except for financial liabilities held for trading or desigriared at FVTPL, that are carried subsequently
at fair vilue with gains or losses recopnised in profit or loss, All derivative finaneial instooments that
are-not designared and effecttve a8 hodging instruments are acoounted for ot FVTPL

In eaze of Bnancial babilities owing to o subsidiary, Anancal linbilines are messured subsequently al
amortised costusing the effective interest method, Initial difference between lonn amount and the
amortsed codt 5 recorded as sneome '!.1:.-' the f:mnpn:m

All interest-related chazges and, if applicable, changes in an instrument’s fair value duat are reprorted
1£1 ;ll'u-l-l.l or loss are incloded wathin Anance costs or fimnce LTI LRI

4.9 Inventory

laventory i accounted for using the pededic method and valued st the lower of cost and nel
reabizable salue, Cost of inventones includes all coses incurred in brinping the mventones i thais
present locaton and condiion. Cost of fnished poods, caleulated on weighted avenyre basis, is
compogad of materials, production vanable costs, direct labour and peoduction overhead. Met
realtzable value comprises eanmated sales proceeds less selling expenses.
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4.10 Income taxes

Current incorms x assets and) of habilites compeise those oblymoons oo, or clarms from, fiscal
muthonies reluing o the sutvent onpror reportng pesods, tht are unpaid ar the balance sheot
date, They are calculated according 1o the s eates and inx lews applicalde 1o the fiscnl periods to
which they relate based on the mxable profic for the year. All chanpes to current tix assets of
labilities afe fecognized a6 a component of e expense in the statement of ncome

Dreferred mcome taxes are caleulated osing the lability method on temponiey differences. This
involves the comparieon of the careping amounts of ns2es and lisklites in the Bneociel statements
with theis respective mx bases, In additdon, tax losses evilable to be carried foroacd a5 well as
other income mx credits to the Company are assessed for recopnition as deferred tax sspets;

[Defepred tax labaloies are ::.lw::.-*s EJI:'I.I".':II.ln:!IJ for i full Deferred o nssers nre rr.:«_'.ﬁmqﬂl o the
extent that it i probahle that they will be able to be offset against future tasable incormse.

Deferred tax pssets and lnbilines ave calealsted, withont I\llm_'|.rL'.|.|.L|.::_§I ul tnx rntes that ace ¢1|:|::-ﬁ:rr|{
s H[?FE:.’ to their Tt'i]'li:i.'lil'-t Fll."l:]l}d ol l'-:'.':'l!.i.-:':I.I'_”_u:l.I J.'ltl::-'.-'i.-'_:h.'d l|:||.':r are gnscted or s.llh:l.l:.lnrit'q—l:.' eracted
at the balance sheet date Most l:|!||'|1'||:-:|.-'s i dederred fax nesets or hnbilioes arg rci::.gma{“d HER
COTTPOent ol ti expenze ) the stulement of income. Only {.51_.11:1;;.,-5 i deferred ik assets or
binbilies that selate @ o chunge in value of pssets or linbthtiss that = {hnjﬁcd daveetly Lo equity aze
charged or ceedited directly to eepaity

4.11 Cash and cash equivalents

Lagh and cash equivalents compise cish on hand snd demond deposits, topether with other shon
term, highly liguid investments that are rendily convertible inte known amounts of cash and which
are sulyject to an insgmificant nsk of changes in valoe

4.1z ﬂi‘ll:r!.ll.mg lepgng

Lemies whersin luhamnun!];.' all the revands and deks of r;l.:-1-|r:r.|'|_|r| of asscts temmin with the
leasing company aee necounted for as operating leases: Rental payments applicalie 1o such leasca
are reeonded in the revults of opeestions as incurred.

413  Provisions, contingent liabilitice and contingent assets

Provisions are recopniscd when peeicnt oblipoons as a result of @ past event will probn bly lead 1o
art outflow of economic resources fram the Company mnd amounts can be cstinnated relinbly,
Timing o amocunt of the ouwllow muay abll be uncepinin. A present '-"L":"j-i"f.iu'-'ﬂ fmainly acisey from
technical transfer fie,

Prentsion for rechnical wransfer fee

The Company has a policy 1o pay “technical tansfer suppart fee” o s customers, Provision for
technacal transfer fee is made at different rates for different oypes of HYHM that cussomers
purchased from the Company st the tme the Company recognises sales. Growers are paid for
techmical transfer suppost upon completion of sll contrect conditions agreed with the Company.

Al prowisions wre reviewed at cach reporting date and sdjusted 1w reflect the current best esdmate.

4.12  Employee beaelit plans
The Compuny provides post-eonployment benefits through Government’s defined contribunon
plan. The Company did not participate in or fond any defined benefit plan.

A defined contributon plan 8 8 pension plan under - which the Company pays fined contabutions
e an mdepemdent povemmenta] entity. The Company has ao begal or constructive obligatons o
pay fucther contnbutions afier its payment of the fived canteibutions, The defined contmbution
plans that the Company participated inelude social mswrance, un employment msurance fund of the
Viemamese Crovernment.
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4.15 Related parties
Partses are considered tobe related if one party has the abaity 1o sonteol the other party o exerviee
sigmi ficant infloence aver the ather party m making Gnmeisl or operatonal decisions. Parties are
considered 1o be selated to the Company if
| disectly or mdirectly, 2 porty controls; 18 controlled by, or is under common contral of the
Campany; has an mtetest in the Company that gives it dgnificant inflaence over the
Caompany; or hag foint conteel over the Company;

L a party & a jomthe-contealled entry;
3. wparty 5 an associate;
4. & purry 5 A member of the key management personnel of the Company; or
3. a party &= a close fimily member of the above categories:
5 Significant management judgement in applying accounting policies and

estimate uncertainty
When preparing the financial statements manapement undertmkes o number of judgements,
estimntes and sssumptions about recopnition snd measurcment of assets, Habilides, income and
expensed. The actual results may dilfer from the judgements, estmates and assumptions made by
management, and will seldom equal the estmated resules.

Intermatcn sbout significant judgements, estimates and assumpiions that have the most

sigriftennt effect on recognition ansd measurement of assets, linbilitles, mcome and EXPESER fre
discassed below,

Significant management judgement

Esmpuilinn af defrred o aireds

The extent 1o which defercred tnx mEsets can be Il'_lLl_jE|||H|:lp:‘| iz hased of an asLedsrment of the
probability that futuse mecable income will be available agminst which the dedustible temporary
differences and tx loss carry-forwards can be wiilised. In addidon, algmificant judpement s
r'l'“li|qu:1."-| ICH dRECERITI the miprct o any el or economic limite o uncertaintes o vanoes e
jusisdictions (see Mote 185

Estimation uncertaimty

Lrpxiaryweny

Impurment for sccounts receivable was recognised fare the Company’s aseets 48 management
catimates that the expected future cash fows from collection the Company's receprable are Jowes
than their carrying amount. Impaement was estimated by the Company's management based on
the percentage of collectible smount from esch customes.

1 B niores

Provision for absolete inventory was recognised for the Company’s inventones as munagement
eRImates thi[ thte it realieaisle '.'ll.lll_" |'_|:::J!|ﬂ |:_.q_||||E'§.:'|5|:| % i:l_l.'g|'||.;|]'i.tl;.. |_. ].}w:r thary ook walue as at
¥l Mlaech 20T The estimaces ace made based on the curreni BE'JIJ:'tE prices of the Company's
mventofes and |'II'I‘:-:|l£til.lI| iof gile i the ‘|-||:;||::|'.:l.-".ni'g__ s

Prosisfans jor fasdated! frunrier fes

Provision for technecal tfnnsfer fee was spnmated by the {::]mpgn !;:',5_ ITANAFEICTE lriked cn
nssumpnon ol average teade debtoss’ collecton days, The assumption & butlt up oo the Company's
higtorical trend of trade debtors’ eollection Accordingly, proviskon is estimated in ne with credit
term provided to customers and the avesape tade debtors! callection days,

Nkl pefeirn

Sale return is estimated and necounted for a5 o1 the yesr-end date based on the Management's
assumpnion on the probabilicy of sale setusn which will be hsppened in the following years related
=] :"i.hl!!!i rFr- rh-l:' CLUEPSnL :L'ELI.'.
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T intangible assets
Software
YHO"O00 usg
Historical cosk -
1 Aprl 2018 3,336,333 155,142
adistiaia 1384 8§72 83358
Trarsiation difference - |5, 747)
1 Apnl 2015 4,700, 805 214,743
Transialion difference - (5,201}
31 March 2017 4 700,805 206,543
Accumulated amortisation
1 Apn| 215 (823 122) |42 B7H)
Change for year (T60.232) (34, 2446)
_Transfalicn ciffarence o 1,544
1 Apnl 2018 11,682,414) |75, 781)
Charge for year 1847 840 {a2.210)
_Transiation gillerence = = = 9412
31 March 2017 12,630, 30:3) {115,588}
Mat bosk vales
1 #prii 3016 301&481 135,562
J1 March 2017 2,070, 842 w973
8 Inventories
31 Mareh 3047 31 Masch 20185
VD000 Uss VDO LSS
Farer] seeds 1,328 865 B5,308 1,366 400 1, G2
Raw matariala Ti2 87a 33,083 2885 751 130,783
Packing malansls 2,043 148 89,768 1485 981 E,EG33
Work In progre=ss 41,218,800 1,849,810 37043 72 {.GEE BGE
Finlshad goods i ARG 453 186,241 i B33 A0 {7707
Eur.iumanh:lﬁ T16 288 3'_I__§EI3__ A51, 886 20,353
81,250,304 2,150,852 40874 D02 2,186,403
|"rl'l_'|IIEI|:-|"| laf decine n invontony walie (28,417 B8E) _[1,180,707) -:E'E_::g_l.n:;ii. BB
: 24,112 605 1,090,108 48,009,276 2,072 387
! Trade and ather recelvables
31 March 3017 31 Mareh 2018
WD 00 1117 WHCOI0 g5
Tracs accounts recehabio 78,555 399 3453 228 {31,880 678 5,840 722
Presion for douliful cebe (16,1683, 248) (T4, 160} (13,228, 604) |45, AEG
Prenision far sale returns - nat {4.361,8521) (191,644 (5.851,699) {250, 068)
el racainshles &8 070,330 2,551 429 183 106 881 B 004, 78T
Frepaymaenis 16 supplisrs 436,376 18,731 138,704 9,247
Hacewables fram relatod pamies (Nale 10) - E 715 544 257 B25
Staff arvances 1,442 808 53,383 1,253,029 BB A4
Traval advances 672 £ 3.471 477
Slaff loars - - 127 488 2,742
Hhon barn deposids 1E4,304 8,008 101,955 i 552
FPrapaid gxpanass JE0 414 16,055 474 143 21357
Dbt recehables 29,800 1,748 108 418 1.5
80,537 452 2.!5_3'&11‘ 121,043 308 5487 1E5
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from customess and the corresponding cost of finished goods related to sale reruens, Detalls are us

Feallnarmi -
= 31 March 2017 31 Mesch 2016
YHIOR00 LF5% VRDOTL0 LSS
Proeision far 6688 reluine - gross £,580,000 I33,480 11,726,878 B8 1E8
Cout of finishad googs hakl by customers [3, 228 173) (141 838} {8,174, 177) [278,104)
4,051,824 191,644 5,551,880 250,065
10 Cash and cash equivalents
1 March 2017 31 Mach 208
YROD00 UES VN0 LUES
Cash on hind 16, 404 T 10,614 T3
Cash In banks 20,118 286 _B33.873 O s 489 417,288
20,133,360 B84, G5 F.280. 065 410,003
11 Charter capital
Chattar capial as par Contribution o daie Fuium
Irvastment Catificaln YND' 00 cantibution
Us3 Y Lg% wquivakant LUSE
Elzsmngiﬂlul_w Fie Limbad 11 '-HE:FF_? 100 1P=E_BIE_._¢H-1- 229,508,605 8,000
11, 196,518 L] 10,696,484 228 208 808 500,000

12 Borrowings

31 March 2087

31 Manch 2016

WHOAO00 UES WNDADOO USE
Slort t=nim
Biosaeds Holdings Pta Limiled - : 85025830 LB L il
Hicsapds Limilad iil G2 BOG 30,000 i, 168 510 2,530,000
fil, B 30,600 141 1598 350 5,300,000
Lomg term
Techcombank i) 277,778 12,208 242 dad 20,019
SO0, 5T h A 205 141 G, B 8,380,019

) Al loany from Bloseeds Limired ars unsecured snd to Branee the Company's working capital
requirements with demils as follows:

Inlereet rols 31 March 2047 B Mlarzn 218

Conlact date Exlandud 1o Buration vy WO UEs Ly s ] UES
Lean 1 28 March 2013 23 M 2017 1 meonthe 3% REE B 10,000 BHE.GAD M0L000
Lopn @ 24 Fetuary 2018 11 monihs W% ] = B1G62. 500 F300,000
boAnd  24Merchaots \lmonths 0% . - AdaDZOD 200,000

SELED0 30000 48,

108,550 3.550 {00

() Long-term loan from Viemam Technology and Commerce Jamnt Stock Bank “Techcombank™
|1 a5 L_rﬂlil[ L esE W S00 mi]IJl_'\-“_ etedit torm of :!. TERES, I_II'.'H.I:' wierest mle ""I-ml'l"l'l'i.'ill The
liran 12 secneed |J]' ome vehicle which 1s financed |}':,' thia loan
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13 Trado and payables

31 March 2097 31 Manch 2018
g VD00 [F1:3 3 WM Dan 33
Trade sccounts payakde T 4,062 635 178,495 5% 420 04 B
Fayabias fa redaied pardias (Mote 13 A8 1EG, TET 1,548 128 o1 AET N0 4 0ra 214
Fayabla to amgloyses TAT ATT 32 308 ECE 11T 22752
Accryed aXpanses payable 1,118,188 42,508 5,304 B0 30 a3
Social and haalth Inauranes B850, 2651 42 146 596,550 i
Advanie fnam customsrs = . 43 850 1878
_Other payshles 4,007,733 189,268 8204 23 4189
48,371,583 1037434 106428313 4793464
14 Current tax liabilities
31 March 20T 3t Miarch 2016
VND'CO0 USs ViNO'Q0I LISE
Copyrale income tex (Mefo 17) 91,9218 1T. 230 bil= e 17 E5d
Peyspnal ingome fos 36,725 1.614 12 @03 £85
Foreign confracior lax 1,123,170 44,348 1. 132750 841,023
1,551, 87 e e e 1.537 688 69,351
15 Revenue and expenses from operations
The Company’s revenue and expenses from operations ire as follows:
Yoar onded Yaar anded
3 March 2017 A1 March 2078
WHD'GO0 UsEs WO LI5S
Revaives
Revanue from sale of com smads B0, T8B,TH1 3575043 123 525 Has 5,566,610
__Revanun from rice ssecs 10,044.957 447 276 4,974,200 _ 224,965
(0ss Blles 80,333 Ta8 4033319 120 458 Tad 5E11.67E
Sales deductan {7l 411,97 (3,313,330 (80480 aET) 2,263,058
Saws miums {73,451, 400 (LITO5084) (47 97T645S (2, 169.800)
_ Sales dssownfs (AT TTH {42,736 {2 504, 171 {113,255/
Mel =nles 16922 678 708, 5E&8 Eoie T 1. 828 520
COperation axpansss
Cosl of raw matesials 21,311,040 248,823 38 854, T 1,563, ERR
Fravizion Ter decling |n manioeny validtion £8 A5 ATE 9,084 358 (340113 111,268}
Labgur cosls 34 BSE 394 1,106,378 16,1088, 500 B85, 698
Depraciation ard amazation 3171,019 141,487 A 435 138 202 398
Technical trarafr axpenses {&1,976,088) [978,536) 18,870,780 Bl AnT
Otner axpentes 23,088,715 1,063,701 ZASS4S18 1291418
Fotdl operation expanses TREDSS8 336653 108342620 4608480
Loss from oparationg (6%, 683,304 ) [2, 867 B4%} (28333 E05) {1,280 968)
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16 Finance income and costs
e Yioar anded Yags mnded
31 March 2017 31 Mach 2016
VHDDG0 LSS WNDADOD UsS
Fimancs incame
Intarast ncoma : LD L S . - EEL
15,620 BT 7431 335
Finance cosls
Interast expangas 2,008,832 03,322 12 0aF 3% B4 616
Froreign conirachors lax for inferest expanses 108,084 4,811 314,340 14,247
Realized loss fram foreign exchange differonces. 2,954,671 563 5TIAME 258,428
SAS8.587 200888  tBOVDEITT  B17.248
(5,138.98T] (228,324} 13,083,185 (816 932}

e | i i I . S ———— AP

17 Corporate income tax expenses
The Company is liable to corporate indome tax (“CIT™) at 10% of txmble income. A reconcilingion
ot the Company’s net loss and taxable loss i presented us follows:

Yaar emndae Wonr gnidad
31 March 2017 31 Maraoh 2018
WHD'DOD UsE VHD'DoW UEs
fAccounting loss bafare Lax 64, TE4 104) 12,888, 236) 45 TIAEZT] (2067 455
Adfirstmenis:
Parmrrarent diffarenses
Estimated non-deductipie expanses 54 gy 237,806 FAG. 129 113,072
Temporary differences
Frovision ler technical transtors 121,976, 088) {978,536) 11,605 E80 524,577
Pravision {or dosibtiul debi 2,834 B50 150,668 -
Med provision for agie returns 11,980 27m) (62,883 T4, 580 25 oG
Fewamal of provisan fos decling m invantary Id.‘!ﬂ._lil-_'."il- 1,084 308 _ {@48,110) {11,266
Tax oz (952949, T18) (2,E643.812) 1 2EE AGR] (.44, TR
CIT paysble at beginaing of the vaer 191,926 17,854 391 925 18205
Translation difarence = {434} (a7
CIT payabke at and of tha yoar (Hale 14) 191,958 17.220 36 B2E 17,654

Phe ealeulation of CIT is subject to review

18 Deferred tax

atil approceal of the local tax suthoddes

The Company cecognised deferred tx nssees for emporary differences and tax loss relnting o the

I:'-.J|]|i-'.'|.'u1|.a rberms

Charge fo inooma

. Balante shoot slatoment
3 Mar 2017 31 Mar 2018 2mT 2016
WRO 00 WHMED00 VOG0 WML DO
Dlarred ax asseis
Frovisia for bachmical renslens - 3,412 B35 {3.442,088 1,180 565
Prongiskon daubthel distit = 1,322,870 {1,322 870)
el pravision for seia relbime : 551 (055,170 &7 458
Froviaion Iet decling in imsantary . 2005 482 (206,483 (24,811
Ta: logsen caivied feoward 1326100 6840870  ([5316770) (1,193,103
1,325,100 12,136,281 (10,513,181} :
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Charge to income
Hi_i_i_ﬂliﬂ shiel SLsiemeont .
= I Mar D017 3 Mar 208 047 Mt
us§ Lk5E was UsSs
Dinforrod fox asmals

Prewtalgn far technizal fransfers e 1553 T2T {183, TZT) 4B, 952
Frosision doubithl debs . 59,596 {59, 638) 11,524
el provision for sale raiums . 25 007 [25,007) i BEY
Prowigion far degling i invanbory - 9 301 15,301} 11,458
_Tax losees carned orward 54,221 230,124 {240.903) 066,162
o — — S8231 G474 (4BB24) (17686)
Tranelation diforancs - Bty : - 1042 17,685
58,221 SE0,T4E (ET A82Y -

The Comprny recopnized defermed mx assetd with an amoune of VNG LA billion oo the balines
shieet nnsing from tax losses of previous years a3 the Mansgement believes that the ¢ “ompany will
bive sufficient future teable income (o utibise the said tx losses.

18 Related party transactions
During the year, the following tmnsactons with relued parties were recarded as follows:

Fielated pany Rulatian

Tramisastings 39 March 3047 07 Msssh 2000
VMD'DDD 1= 1 YHECO0 (151 ]
Himead Regnaich Frilppnes Folos subsdiary  Purchang of daaaita 217, 355 9800 2 negsd 2.358
DCM Edwienm Limied Fallgrs apbmidaary  SAP img@amesialion fees . B OEE bl i} 5.5-:
= Fayman on benaf for supansos - . 11,383 H13
Biossints [rmisg Witmante pavend Lo prtmeds : = S5E02.500 2 EDDO0D
. cornoany Lo pregapmanin (55,618, 588) (I 500,000| {B0,B45 170y {3 110,000
Higseeds Molting Pl Limile  Porenlcompary’  Loss procosds - BO\BOD.TMF 2730000
Lgon prepayments (88,039, 6300 (3,830,000) 35504 566) [1,565,0000
- . Camilal ooriribulion 13,408 000 - 5499 95 -
Hicazed Shnmam Ganabicy ndlan . Follow sibsdisy  Purchosos of Gesds 1,488,048 108,800 21,384 003 982,555
FT. Bhrimm Ganeice Fallow aubsidary  Puithasa sl - : 3,298, 180 14 200
Paymanl o behal for sapenses - : 24,731 TAE
At 31 Mareh, the follownng balanses were cutsfanding with related pacties:
Resatod party Rttt Transactoes 31 March 00T 31 Mewh 2008
VRIE00 ] Vil a0 58
Fecuivabie [Nola 5
Shitimam Bosecd Traieed Co Ll Feliow supaidiny  Com seeds saia - + AR I67 825
Frrables (Mote 113
Bicismds Limiiess Lisimste paran| Jlher peyabies 1218294 B3 &40 1.9868.421 531,340
ST T Iripine! payabing 7504, 200 30 55T E A4S A03 58 38T
Bigesed Shrvam Cuselics indin  Felow subpidanry  Sescs pinonases 890,881 110,307 S0 BA9 TET I, 204, 501
DG Ehriram | i Failoos aubnkary.  Pirchasa of assils NZE 1T 18,260 [ 1K< F] 38, 280
Hp=eeds Rgsaamch Phiippnes Faliow aubiigiary  Seeds pnchoses 443, 705 19,459 | Bkl Z5¢ 80 740
Binseeds Mot P Lisind Pamni Comgany . Izl poyibka 2,60, 6ET 8600 Z2ndE 10150
Ehriram Hiooed Thillend Co Lid  Felow stsifiory  Olher poyaties . - 5.7 1AETH 257,800
PY_Shrimm Genates Folow subsiiery  Oler covalion = ! = L0 43, 31
BE 188, THT 1 845,126 BLAET A% 4074218
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Armoomts due B and o celaied pErnes are trade eelated, unscoured and interest-leee, except for
the borrowings feom Bivaeeds Limited ne presented at Mote 12

20 Transactions with key management personnel
During the year, the J-'-'H'-""":“-'!’. PEETTn EEA 0L expenscd were recorded for the members of the
Beard of Director, which include paid remunenition and accruals of bonuses Tor the FEAL

Vaar ended 31 March 2017 Year ancad 31 Marzh 2016

VHD'20D UEE YHD'DOD LSS

Salary 3065477 138 49T 2802118 130,804
Boris 51,276 2,283 ZTE, 88 13,808
ihar beneis T 03I 462 81,228 o | 31,520
4941, 116 220,018 o 555,515 174,873

21 Commitments

An it 31 March, the Company was committed undee ¢ ipresnting lease comunitments at the following
BETICIL S

I Margh 2017 31 Mach 2046

YMD'000 Uss WD D00 LI5S

Withan 1 year 2,245 588 EUR: 2.000.028 o0, DAy
Wilkin 2 1o 8 yaprg 177,750 T.510 -

Over 5 yasr 22,838 11,583 - .

086, 202 118,027 2000035 80 cyy

22 Risk managoment abjectives and policies
The Company is exposed to vanous sizks in relation to Brancial insteusments. The mam types of
tisks are market mek, eredie rsk and Noguidity sk

T'he Company's risk mihagernent is coordinnted by jix bourd of management, in chose coopemuon
with the hoard of director, and focuses on actively secusing the Compunys short to mediven-term
tukh Fleoos

1he moat sigmificant financl nsks to which the Company is exposed are deseribed below

22.1 Muarket risk

The Company is exposed o market eisk theough ity use of Buancial nsruments and speaifically 1o
currency risk and mterest mte risk which result from its operating activities.

Forelgn currency sensitiviry
The 'f_'l'.'||.1.1.].l:|.||_|.' has |1l.'-|'c|.1£'.:h.‘ inaachcas with = related r|;|_|_-|j¢-,., Tkl pu rchase of seeds in E;"'r'-"'!-'.n
enrrencies and as a result, 15 exposed to movements in foretgn currency exchange cutes,

Foresgn cuerency denominated fAoancinl assets and lbilies, ransbased inte VIND at the elexeime
ate, ate f8 Follows:

31 Morch 2017 3 Masch 2016

U5 YND'B00 LSS WRODIG

Finncial assets 7105497 18,774 18E 2365 307 B, {124, 234
Fnancial labihes (1,575,618) (34,980,247} (10438214) (231 849 988)
Shor-isrm CXPOELITS 1BRE080) {19,208,081) { 10,207,.807) |E25.025 74T

rl'li_' :‘._'lul..l'l'-\"lllg !ﬂ.l}l':' :II'-'I.'Ihﬁillllh r|‘,|;- REMALL |“|:|' ol I-I:.l.' et resulr for ||-".| vear and ‘H.'I“il_"l in CEEL s 10
the Campany's financial assets wnd financial lisbilines and the US Dollas - VND exchange rate

It asseemies m + /- 1% change of the US-Dallar/ VRND exchange mte for the vear ended a1 31 March
20T 3016 4-7-18%), The percentiges have been dewrmined based on the avermge macket voladlin
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in exchange rates in the previcus 12 menths: The sensilviry snalysts is based on the Company's
foreign currency Anincial insteuments held st esch balance shoet dite.

IF the USD had strengthened Mwealiensd against the VNI by 1%, respectively (2015 1%) then this
wodld have had the fllowing wnpact;

Year endad 31 March 2017 Year andpd 31 March 2016

VHD'OOO YND'008 WM DOG YHO'TO0

+1% A% 1% -1%

Dot regul for the year {ham,7a0) 458,790 (10,108,188 10,198,153
Equity {456,750} 456, 790 {10,154, 108 10,188,159

Interest rate scositivity

[nterest rate mek is the dsk dit the Fais value ihuie value interest rates mzk) or futwre cish flows
{cash Bow interest cates nisks) of a financial instrarsnt will fluctante beensse of chanpes in madket
interest cates. Fair value Interest pates nsk arising from fnsncml instrumens cartied fixed interesr
rites which are measured ot fuir value, In sceerdince with the Group's accounting policies, the
Cewmpany does not have any financial instruments tha recubre messurerment gt e value
Therefore, n change in interest rate risk does not impact the Company’s Gnancal stitements in
refation to fuir value of the Bnancial instrmeses.

222 Credit dsk

The Company's maximum exposure 6o eredit Hsk is lmited o the carrying smount of fnancal
asse(s — Loans and recedvihles - recogrused at the reparting date

Lhe Campany continuously mositors defults of customers anid other counterpirties, identified
cither individually or by group, and incorporates this information o is ceedit dsk contraks

"The Company's policy is 1o deal aely with ereditwarthy counterparties. The Company's
mangement consiclers that most of the above financal 2sscts that aps nat impatved for esch of the
reporting dates under review are of good eredit qualiny

The Company's exposure 1o eredit sisk is imfted o the cacrying amount of finsncial assets
recogussed ot the balance sheet date, as summiarised below:

In respect of made and other recervables thie Lampany 15 not exposed to any symificant credit nek
CApOsure to any single counterparty or Y group of counterparties hawing similar characteris tics.
Baged on hisrercal infomation about customer defuult mies manapement consder the croda
quiitity of trade seceivables that are not past due or tmpaired 10 be poad, excefil for teade necownis
recetvihile made provizsion at the balance sheel date,

21 March 217 21 Margh 2016
VHD'DOD ugs VRDDID uss

Classes of financial assets - CATYING &mounis
Cash and cash eguivalents 10,133,384 Ei4 504 8,530,085 418,007
Trede ard olher receivabies 80,537,452 ZB59,818 121,043,309 5452 154
b B0, 670,612 3544412 130333374 BETD 158

Except for certan doubiful debis with provision as presented in Note U, the Company's
mamagement cansiclees that the remaining financial assets are not npatred for each of the
teporting dites under review are of good eredit quadity, neludirig those that ase st choe. S 31
March the Company has cenain trade and other peceivables that have not bees seetled by the
contetual dise dare but are not considered 1o be impaired, The amoonrsa $1 March, pnalveed bi
the length of time past due, arc
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¥
3 Mareh J0ET 11 March 2018
VRDA00 LISE WD uss
Mod mioei (han 3 monlbhs . 31,0618 260 1,568 DA B2, T26 000 2,474 805
Mera than 3 manthe bul nod mane fon 8 ;'ru:nl:hs 2,028,455 0@, 305 Jo 410,187 1,504, 863
More than § moariths bl nol mare tan 1 yam 16,035,953 T4 56T 2 ETZ A3 448 2178
More than ane year 11,081,774 485,586 24 53509 1823152
0,837 482 1,658 B17 141,043,309 5,452 167

22.3 Liguidity risk

The Company manages its liquidity needs by maonitoring und mainsin the balanee of eash and cash
eqjurvalent af modermie to pay for the opertions of the Company o seduce the Ligjuridity nisk nid
thie effect of flucludtans in cash fow

As at 31 March, the Company's iahdities have contenetual maturdities which are summartsed beloan

B Curnant Mor-cunent
YWithin & monihs G 1o 1Z mantha T Spears  Lsterthan 5 pears
WO D00 W0 VND' DO WNDOO0
31 March 2007
Barwings . £832 800 277,
Trade payahied 2 (5259
Cther short barm financis Sabiites 55,622 048 - - -
. 58,084,687 502,800 277,778 =5
3% Miarch 2018 :
Borowings - 141, 1598 350 4.4 444
Trade payvabies 6325420
Caher shor tem fancial labdiies EA8 30T 525 )
141,702,846 141,198,360 sa4489
L3y W53 uSs Uss
3 March 2097
Barrawings - 3, (M0 12208
Tiade. payubies 17E. 4595 =
Dithar B beem financial a6 2441 851 g J .
= 2,622,360 35,000 12,205 -
31 March 2018 ' i
Borrawings - 8,380, 000 20,018 -
Trade payables 284 8 - -
Deher shai iesm fnancial labitios 6,087 013 . - -
382 728 5,360,000 20,018 -

23 Financial assets and labilities

Note 4.8 provide 2 description of each eategory of fnancizl assets and financial labilities and the
related accounting poliaes. The fnancil assets and Anancial lisbilities ace cash and cash
equivalents, trade and other ceceivables, trade and other payables and a0 the Earnang amount f
considered a reasomnble npproximation of fair value The careyingr amocnts of Anancial assers asd
financial Babdites in each category nre as follows:
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11 March 207 31 March 2018
Carrying amciang Falr valug  Castyng amodnt Fawr valun
VHOAO0a VKD WHD' R0 WD OOG
Financinl asgets S
Loans amd recaivabies
Cash and cash aguvalent 20,333,560 20,133,360 B.280,065 8 2B0 DE&
Trade ard alfer recanabies (60,537 451 0,537,483 121,043,308 121043, 308
A0,6T0. 812 00,670,892 130,323,374 130,333,374
Financial |lsbsiiizies
Otner fmancial labilbes
Borrawings E05TE BE0, 575 141,842, 804 T, 642, B4
Trade payabigs 4,062,53% 4,062,633 §325.420 i, 525 420
Oiher shart f=m fﬂ?_l_'rt:ni!_l_lnabillllﬂ BEBEZ2,048 a8, dd2,0a8 132,577,685 136,577 624
G456, 263 0845 263 _&'ES.E-*E.TEG 23,348 50 :
31 March 2017 31 March 2004
Carrying
amournt Fidr value  Camying amaunl Fdir valus
U3 -1 (I LSS
Financial sssots
Loans anid receivadies
Cash and gash eguivaienl B4 G54 BRd 554 4518 002 418,002
Trade and ofher recaivabies 4,650 818 _Z,658.818 _5_-__#_52,155 BdE2, 164
. 3._5-“,.-!!2 3 g 412 3,877,158 .87 158
Fircancial Habdlitles
Ciifer fnancial labiiies
Biorrowings 42,205 42,204 6,380,018 f 380,010
Trode payabdes 178,488 178,489 284515 284 814
Cther shodt 1eam Mrancial fabiibes 2,443, 851 2,443 ESY 6,007 8132 &,0a7 312
2,564 858 1,564 BEE 13,763, Td7 12,762 747

24 Capital management policies
The Company's capatnl management objectives are 1 ensure the Company's abality 1o contine as o
going concern and to provide on adequate retuem o shareholders by pricing produces and services
cinmmensurately with the level of Hel Capital for the year ended 31 March 2017 and 31 March

?-l:'l |:| 18 hlJ:I:I:lI:rL:l:ii':i,"'rl HE I-{|=|I::I'|'."‘.-.

51 March 207

31 Mareh 201 E

WHL" 000 Lss WHLOIO00 LGS
Total equiy 52,141,780 2,780,037 {B5, 745 BEE) (3,362, 268]
Subordinated loans SO0 670 42 208 141,642 804 280,014
Cash and cash equivaisils IR0 B24.0M4 E.200, 005 418,002
Capliad T3,2165,688 217 P8 55,176,204 2835 7e2
Tatal agully 82,141,750 .284,837 (85745 066 {3,862 258)
_Shan temn borrawings (Nole 17} S82,B0D 30,000 141,198,360 8,380,000
Overal financing SLATABE0 2,320,937 BEAS2385 2497742
Capital 1o overall Hn:nl:lnE 1,28 1.38 118 = 1.14
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25 Events after the balance sheot date
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26 Autheorisation of financial statements

The bsnncial starements for the vear ended 31 Masch
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