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B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS
K-55, Connaught Circus, New Delhi-110001

Independent Audltor s Report of Shri Gangatl Ferdilizers Limited to_ Deloitte Haskins &
Sellg, Auditors of DCM Shriram Limited

Report on the Standalone Fit for Consolidation {FFC) Accounts

We have reviewed the attached balance sheet of Shri Ganpati Fertilizers Limited, as at March 31,
2017, and also the statement of profit and loss of the Company for the year then ended and other
reconciliation and information {all collectively referred to as the Fit for Consolidation (FFC) Accounts).

Management's Responsibility for FFC Accounts
Management is responsible for the preparation of the FFC Accounts in accordance with the
recognition and measurement criteria of Indian Accountlng Standards (*Ind AS"} as notified by MCA in
" its notification dated 16" February 2015 and 30" March 2016. This responsibility includes: designing,
implementing and maintaining intarnal controls relevant to the preparation of the FFC Accounts that is
free from material misstatement, whether due to fraud or error; selecting and applying appropriate
“accounting policies that are consistent with the recognition and measurement criteria of “Ind AS" and
making accounting estimates that are reasonable in the circumstances. The FFC Accounts has been
prepared solely to enable DCM Shriram Limited to prepare its consolidated financial statements.

Auditor's Responsibllity

QOur responsibility is to express an opinion on these FFC Accounts based on our review. We
conducted our review in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with the ethical
requirements and plan and perform the review to obtain reasonable assurance about whether the FFC
Accounts are free from material misstatements.

A review involves performing procedures to obtain evidence about the amounts and the disclosures in
the FFC Accounts. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
errer. In making those risk assessments, the auditor considers the internal controls relevant to the
Company's preparation and presentation of the FFC Accounts that give a true and fair view in order to
design review procedures that are appropriate in the circumstances. A review also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that the evidence we have obtained is sufficient and
appropiiate to provide a basis for our opinion. '

These FFC Accounts have been prepared solely to enable DCM Shriram Limited to prepare its
Consolidated Financial Statements in accordance with the requirements of Indian Accounting
Standard (Ind AS) 110 ‘Consolidated Financia! Statements’ as notified under the Companies {Indian
Accounting Standards) Rules, 2015 and not to report on Shri Ganpati Fertilizers Limited as a
separate entity.

Independence Confirmation

We are independent with respect to the parent company, any subsidiary or aﬁ'llated companies
following the provisions of International Standards on Auditing/ the Chartered Accountant Act, 1949
(as applicabie)

a) Neither any of the partners of our firm, nor any of the staff members employed by our office
doing the work on this engagement has any direct or materiat indirect financial interest in or
indebtednass owning from the parent company, any subsidiary or affiliated companies.

b) None of the partners of our firm, nor any of the staff members employed by our office(s) doing
the work on this engagement is connected with the parent company, any subsidiary or affiliated
companies, as a promoter, underwriter, voting trustee, director, officer or employee.

c) To the best of our knowledge there are no other relationships or circumstances which would
impair our independence with respect to the parent company or any subsidiary or affiliated
companies.
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Cpinlon :
- .In our opinion, these FFC Accounts have been prepared in all material respects, in confermlty with
accounting principles of DCM Shriram Limited and are suitable for inclusion in the Consolidated
Financial Statements of DCM. Shriram Limited prepared in accordance with the requirements of Indian
Accounting Standard (Ind AS) 110 'Consolidated Financial Statements’ as notified under the Companies
~ {Indian Accounting Standards) Rules, 2015.

. Other Matters

We further state that there are no other matters that, in our judgment, need to be reported to you,
.other than below:

0
(6]

(i

(iv)

These FFC account contains/disclose the impact of pending i-itigations. if any.

- These FFC account did not have any long-term confracts including derivative contracts for which there

were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

The Company has provided reqwsate disclosures in the financial statements as to holdings as well
as and dealings in Specified Bank Notes during the period from g™ November 2016 to 30"
December 2016. Based on audit procedures and relying on the management representation we
report that the disclosures are in accerdance with the books of account maintained by the
Company and as produced to us by the Management - Refer Nofe No 36 fo the financial
statements. '

This report is intendad solely for the use of Deloitte Haskins & Sells in connection with the audit of
the Consoclidated Financial Statements of DCM Shriram Limited and should not be used for any other
purpose.

For B. R. Gupta & Co.
Chearfered Accountants
Firm’s Registration Number 008352N

{Deepak Agarwal)
Partner
Membership Number (73698

Place of Signature: New Delhi

Date:

28 APR 2017



- B.h, GUPITIA & LU,
EﬂﬁRTEREDACCOUNTANTS
K-55, Connaught Circus, New Dethi-110001

Independent Auditor’s Report

To The Members of Shri Ganpati Fertilizers Limited

Report on the Standalone ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Shri Ganpati Fertilizers
Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2017, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of

Changes in Equity for the year then ended, and a summary of the significant accounting pollcfes and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements ‘

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS financial statements that give
a true and fair view of the state of affairs (financial position), profit & loss (financial performance including
other comprehensive income), cash flows and changes in Equity of the Company in accordance with the

accounting principles generally accepted in India, including the Accounting Standards (Ind AS) specified
under Section 133 of the Act

This responsibility also includes maintenance of adequate accounting records. in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
‘Internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone Ind AS financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
erroQf,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements hased on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit of standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(1C) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the standatone
Ind AS financial statements are free from material misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
standalone Ind AS financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the standalone ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonablenass of the
accounting estimates made by the Company’s directors, as well as evaluating the overall presentatlon of the
standalone Ind AS financial statements.

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on standalone Ind AS financial statements,

_ Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
including the Ind AS, of the stale of affairs (financial position) of the Company as at 31™ March, 2017 and i

profit (including other comprehensive income), its cash flows: and the changes in the equity for the
ended on that date.

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com



Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 {‘the order”} issued by the Central
Government in terms of section 143(11) of the Act, we give in ‘Annexure A’ a statement on the matters
specified in paragraphs 3 & 4 of the Order. : :

(@)
(o)

()

{d)

(e)

®

(0}

. As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. T

In our opinien, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Shest, the Statement of Profit and Loss, the Cash Flow Statement and the Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31% March 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March, 2017

_from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B'. . :

With respect ta the cther matters o be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given fo us. :

i. On the basis of written representations received from the management of the Company, the
Company has no pending litigations which could impact its financial position in its financial
statements. - '

ii. The Company has not made any provisions, as required under the applicable law or accounting
standards since the Company does not deal info derivative contracts.

ii. There has besn no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company. '

iv. The Company has provided requisite disclosures in the financial staiements as to holdings as
well as and dealings in Specified Bank Notes during the period from 8" November 2016 to 30
December 2016. Based on audit pracedures and refying on the management representation we
report that the disclosures are in accordance with the books of account maintained by the
Company and as produced fo us by the Management - Refer Note No 36 fo the financial
statements. -

For B.R. Gupta & Co.
Chartered Accountants,
Firm’s Registration Number 008352\,

- (Deepak Agarwal)
Partner

Membership Number 073666

Place of Signature: New Delhi

pate: 2 8 APR 2017



Annexure 'A’ To the Independent Auditors' Report of even date on the standalone Ind AS
financial statement of Shri Ganpati Fertilizers Limited

The Annexure referred to in independent Auditors’ Report to the members of the Company on the
standalone Ind AS financial staterments for the year ended 31 March 2017, we report that:

i} Inrespect of fixed assets:

a) The Company has maintained proper records showing full paruculars inciuding quantltatwe '
details and situation of fixed assets.

b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assats are verified at regular intervals. In accordance with this programme, afl fixed assets were
verified during the year and no materiat discrepancies were noficed on such verification excep!
as adjusted in the Property, Plant and Equipment note of Balance Shesel. In our opinion, such

periodicity of physical verification is reasonable having regard to the size of the Company and
the nature of its assets.

c} On the basis of information and explanation provided by the management, title deeds of
immovable properties are held in the name-of the Company.

i) In respect of its inventory:

a) On the basis of information and explanation provided by the management, inventories have
been physically verified by the management during the year. In our opinion the frequency of
‘physical verification followed by the management is reasonable.

b) No material discrepancies were noticed on verification between the physical stocks and the
book records.

i) According to the information and explanation given to us, the Company had not granted Ioan to any
" of the Company covered in the register maintained under section 188 of the Companies Act, 2013.

Therefore, the provisions of clause (iii) (a) to (c) of the Companies {Auditor's Report) Order,2016 are
_not applicable to the Company.

iv) In our opinion and according to the information and explanations gwen to us, the Company had not
granted any loan to Directors and made investment as per the section of 185 and 188 of Companies
Act, 2013. However, during the year the company has given fresh guarantee on loan given by
financial institution to the Ultimate Holding Company. The company has complied with requisite
procedures as laid down under section 186 of The Companies Act, 2013.

v) The Company has not accepted any depasits from the public.

vi) On the basis of available information and explanation provided to us, the Central Government has
not prescribed maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013 read with Companies (Cost Records and Audit) Amendment Rules, 2014 dated December
31, 2014 to the current operations carried out by the Company. Accordingly, the provisions of clause
3(vi) of the Companies {(Auditor's Report) Order, 2018 are not applicable to the Company.

vii) (a) The Company is genarally regular in depositing undisputed statutory dues including prowdent
fund, employees' state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with appropriate authorities. Further there were
no undisputed outstanding statutory dues as on the last day of the financial year concemned for a
period of more than six months from the date they became payable.

(b} According to the records of the Company examined by us and the information and explanations
given to us, there were no dues of income tax or sales tax or service tax or duty of customs or duty
of excise or value added tax that have not been deposited on account of any dispute except the
following which have not been deposited on account of any dispute:

“Name of the Nature of Dues Amount Period fo which | Forum where the
Statute ' ks amount relates dispute is pending |
Anti evasion

Rajasthah VAT Interest on - 574257
Act, 2003 delayed payment :
of VAT

commercial taxes




Name of the Nature of Dues Amount | 'Period to which Forum where the
Statute ' T amount relates | dispute is pending
Rajasthan VAT Interest on 864,566 . 2001-02 Anti evasion
Act, 2003 delayed payment | commercial axes
of CST

viii) In our opinion and on the basis of available information and explanation provided to us, the

ix)

xi}

Company has neither raised funds from any financial institution, banks, government nor had dues of
any debenture holders during the year. Therefore, clause 3{viii) is not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer (including

debt instruments)} and term loans durmg the year. Accordingly, paragraph 3(ix) of the Order is not
applicable, .

According to the information and explanations given' to us, no material fraud by the Company or on

the Company by its officers or employees has been noticed or reported during the course. of our
audit. '

The Company has not paid or providéd any manageriai remuneration to any director during-the
year.Accordingly the provisions of section 197 read with Schedule V {¢ the Companies Act are not
appllcabie to the Company.

xiy The Company is not a Nidhi Comnpany; accordingly paragraph 3(xii) of the Order is not applicable.

xiif) During the course of our examination of the books and records of the Company, all transactions

entered with the retated parties are in compliance with section 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements efc, as required by the applicable
accounting standards. Further the prowsnon of section 177 of the Act is not applicable to the
Company.

xiv) The Company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year under review. Accordingly, the provisions of paragraph
3{xiv} of the Grder are not applicable to the Company.

xv) The Company has not entered mta a'ny non-cash transactions with directors or p:ersons connected

with him. Accordingly, the provisions of paragraph 3(xv) of the Orderare not applicable to the
Company.

xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,

1934,

For B. R. Gupta & Co,
Chartered Accountants,
Firm's Registration Number 008352N

(D€epak Agarwal)

Membership Number 073895

FPartner

Place of Signature: New Delhi

728 APR 2017



Annexure 'B' to the Independent Auditors® Report of even date on the standalone Ind AS
financial statement of Shri Ganpati Fertilizers Limited

Report on the Internal Financial Controls under Clause (i} of Sub-sectlon 3 of Section 143 of
the Companies Act, 2013 {(“the Act”)

We have audited the internal financial controls over financial reporting of Shri Ganpati Fertilizers
Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsihility for Internal Financial Controls

The Company's management is responsible for ‘establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
_ accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an-opinion on the Company's internat financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controis and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance note require that we comply with ethicai reqwrements and plan and
perform the audit to obtain reasonable assurance about whether adequate ‘internal financial contrels
over finangial reporting was established and maintained and if such controls cperated effectively in all
material respects. : '

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating. effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing- and evaluating the design and aperating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment

of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide '
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for extermal purposes in accordance with generally accepted accounting -
principles. A company's mternal financaal controi over financial reportlng includes those policies and




fairly reflect the transactions and dispositions of the assets of the company, (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements. '

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion ar improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemnal
financial controt over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Campany has, in all material respects, an adequate internal financial controls
gystam over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financiai Reporting Issued by lhe
Institute of Chartered Accountants of india. ' -

For B. R. Gupta & Co.
Chartered Accountants, .
Firm's Registration Number 008352N

(Deepak Agarwal)
Pariner
" Membership Number 073696 -

Piace of Signature: New Delhi

Pel 2.8 APR 2017



Shri Ganpati Fertilizers Limited
Balance Sheet as at March 31, 2017

$ee accompanying notes te the financial stataments

(Amountin®) .
As at As at As . at
Particulars Notes March 31, 2017 March 31, 2018 April 01, 2015
Assets
Non-Current assets ) : :
Property. Plant and equipmernt 2 37,536,502 33,648,407 36,61 5.1 &6
- Capital work in progress 2 - 6,185,123 57,750
37,536,502 39,833,530 36,572,906
Financial assets
Long-term loans and advances 3 995,593 564,488 804,488
_ Others 4 - 1,210,563 1,582,095
Other non-orent assats B 69,099 77,398 62,645
Current Assets )
Inventorias [ 56,222,713 39,409,556 §7,233,0¢8
Financial assets -
Trade receivables 7 - - -
Cash and hank balances 8 2,741,652 515,493 1,346,536
Short tenm loans and advances 9 5,038,445 12,637 317 6,618,617
Other current Assets 10 58,724 37,691 : -
64,058,534 52,600,057 95,195,651
Total 102,661,028 94,606,035 134,297.885
Equity And Liabikities
Equity
- Equily Share capltal i 21,500,000 21,500,000 21,600,000
Other Equity 12 (242,032,208) {278,023,800) (245,393,676}
: (2ﬁ0,532,208) {256,523,900) (223,893,676}
Liabllities :
Non-Current liabilitias
Lang term Provisions 13 318,000 226,938 - 148,985
Current llabilifles
Financial Liabilities 14
Bomowings 14.1 70,086,552 71,854,656 71,654,656
Trade payables 14.2 113,346,437 117,580,264 1 12-9131333
Other Financial fiabilities 14.3 64,175 420,007 402,903
Giher current liabillties 15 139,362,329 161,246,876 173.0 .7‘4
Short term provisions 13 5,653 1,195
322,874,146 350,902,998 358,042,676
Total 102,661,028 94,606,036 134,297,885

As per our report of even date attached

For B.R.Gupta & Co.,
Chartersd Accountants

{Deépal Agarwal)
Partner
Membership No, 073696

Place: New Dalhi

=28 APR 2017

For and behalf of the Board of Directors of
Shri Ganpati Fertilizers Limited

Vivele N, S | ({q\pd—

(Sreskanth Chundi)’
Diractor
DIN No ;2150326

(VIvek Srivastava)
Director
DIN No ;2123322



Shri Ganpati Fertilizers Limited

Statement of Profit And Loss for the year ended March 31, 2017

See accompanying notes to the financial statements

{Amount in )
o For the year ended . For the year ended
Particulars Notes March 31,2017 March 31,2016
Revenue from operations 18 265,065,467 262,385,500
Other income 17 69,998,833 1,640,753
Total Revenue 335,084,300 264,026,253
Expenses .
Cost of materials consumed 18 210,625,858 164,589,614
Change in inventory of finished goods, work in progress 19 - {(13,662,226) 47,480,624
Excise Duty 20 2,510,218 2,629,499
Employee benefits expenses 21 3,585,276 -2,795,613
Finance cost 2 3,326,684 25,118,532
Depreciation and amertisation expense 2 3,205,956 2,866,750
- Other expenses 23 89:457,033 51,266,186
Total expenses 299,058,797 286,646,818
Profit/(Loss) for the year befare tax 36,005,503 (32,620,565)
 Provision for taxation
-Cumrent Tax - -
-Deferred Tax - -
~Tax Adj for earlier yrs - B
Profit{Loss) after tax 36,005,503 (32,82Q,565)
Other Comprehensive income '
ftems that will not be re-classified to profit and loss (13,811) (9,659)
Income tax related ltems that will not be re-classified to profit and loss - -
Items that will be re-classified to profitand loss - -
Income tax related ltems that will be re-classified to profif and loss - -
| (13,811) (9,659}
~ Total Comprehensive Income 35,991,692 (32,630,224)
Earning per equity shares for proﬁt' 32 . .
Basic Earning per shares 1B.75 - {1847)
Diluted Eaming per shares 18,75 {15.17)

As per cur report of even date attached

For B.R.Gupta & Co.,
Charterad Accountants

~ (Deepak Agarwal)
Pariner
Membership No. 073696

Place: New Delhi

Dated: 7 § APR 2@17_._

For and behalf of the Board of Directors of

\j;vz.\:. P

{Vivek Srivastava)
Director
DIN No :2123322

va.bhavo.

Shri Ganpati Fertilizers Limited

c

_ {Sreekanth Chundi)

Direcior
DIN No :2150326



Shri Ganpati Fertilizers Limited

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2017

A. Equity share capital

{Amount in ) '

Mambership No. 073696

Place: New Delni

Date: 2 8 APR 2017

DIN No :2123322

As at April 1, 2015 21,500,000
-As at March 31, 2016 21,500,000
As at March 31, 2017 21,500,000
B. Other Equity .
{Amount in )
Reserves and
. | surplus
Particul Capital Rese_rve Retained Total
articulars earnings

As.at April 1, 2015 51,075,000 {296,468,676) (245,393,676)
Additions:
|Profit{Loss) for the year ) (32,830,224) | - (32,630,224)
As at March 31, 2016 51,075,000 {329,098,800) (278,023,900
jAdditions: _

Profit{Loss) for the year . 35,991,692 35,991,682
|Ag at March 31, 2017 51,075,000 [293,107,208) {242,032,208)
In terms of our report attached

B.R. Gupta & Co.

Chartered Accountants

Firm's Registration Numier 008352N

\%\‘ vw‘b‘“’"‘"
e
{Deapak Agarwal) (Vivek Srivastava) {Sreekanth Chundi)
Partner Direclor Director

DIN No :2150326 -



Shri Ganpati Fertilizers Limited

Cash Flow Statement For The Period Ended March 31 2017

{Amount in 3

For the year ended

i For the year ended
Particulars _ March 31,2017 . March 31,2016
A, Cash Flow from Operating Actlvities :
Net Profit Before Tax 36,005,503 (32,620,565}
Adjustment for :
Dapraciation 3,205,856 2,868,750
" Provision for Gratuity 82,799 - 68,745
interest income (177.340) {198,972)
Interest Paid 3,328,684 25,118,532
Sundry balances written back - (69,815,448) (1,368,721}
Balances Written Off 547,000 -
Loss on retirement of Fixed Assets 1,791,827 -
Operating Loss before Working Capital Changes (25,034,019} {6,134,232)
Adjustments for : :
Inventories {16,813,157) 47,823,842
Other Receivables | 6,207,048 (6,486,500)
Loans and Advances (111,404} -
Other Current Assefs (21,033 {37,891}
Trade Payahles 85,582,622 5,974,718
Financial Liabilities (355,832) 10,000
- Other Current Liabilities (21,884,548} {11,756,027)
Cash generated {used In} Operating Activities (A} 7,569,676 29,394,111
Income Tax _ 8,299 (14,553)
Net Cash Flow from [used in) Operating Activities (A} 7,577,975 29,379,558
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets {including CWIP) (2,700,755} ) {6,127.372)
Other non current investment 1,210,563 . 371,532
Interest Income 177,340 198,972
Net Cash Flow from (used in} Investing Activities {B) (1,312,852} {6,556,869)
€. Cash Flow from Financing Activities :
Long term borrowings (1,559,104}
Interest paid : {3,326,884) {25,118,5632)
Net Cash Flow from {used in) Financing Activities (C} (4,885,788) (25,118,632}
Net (Decrease)/Increase in cash and cash equivalents (A)+{B)+{C) 1,379,335 (1,295,843}
Cash and cash eguivalents - Opening 50,693 1,346,536
Cash and cash equivalents - Clesing 1,430,028 50,693
Cash and cash equivalents include
Cash on Hand 83,935 50,693
Balance with Scheduled Bank: : -
In Current Accounts 1,346,093 . -

As per our separate report of even date attached
For B.R.Gupta & Co., B

Chartered Accountants

Firm's Registration Numbsr 003352N

{Deepal Agarwal)
Fartner
Membership No. 073696

Place: New Dalhi

7 2.8 APR 2017

For and behalf of the Board of Directors of
Shrl Ganpati Fertilizers Limited

\ivele v vas basa, .
| C
{vivek Srivastava} {Sreekanth Chundi)

Director ' Director
DIN No :2123322 DIN No :2150326



Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

1. Corporate Information and Accounting Policies

1.1 General Information

Shri Ganpati Fertilizers Limited is engaged in the business of manufacturing of fertilizers. The
Company originally entered intc an umbrella agreement dated 30" January 2008 with M/s DCM -
Shriram Limited through financial assistance by way of loan and werking capital advances. |t was
duly secured by first ranking equitable mortgage on all immovable assets and first ranking
hypothecation/charge created on all movable assets of the Company and pledge of equity shares
held by the promoters of the Company constituting 81.4% of the fotal paid up and issued capital of
the Company, in favour of DCM Shriram Ltd. On continuous non-compliance with the terms and
conditions of the said agreement, DCM Shriram Ltd invoked the security clause and got 81.4%
equity shares {1,750,280 equity shares) of the Company held by the promoters, transferred in its
name on May 5, 2008. The new shareholders brought about a complete change in the .
management by removing Mr. Raj Kumar Joshi, Managing Director, Mr. Prakash Chand Purchit,
Mr. Manoj Kumar Dundiodia and Mrs. Kusum Joshi as Directors and the appointment of four

nominee Directors in addition to one nominated earlier at the time of signing the umbrelia
agreament.

The financial statements are approved by Board of Directors in their board meeting dated

1.2 Basis of preparation

a) Statement of Compliance

The financial statements comply in all aspects with Indian Accounting Standards (Ind AS)
notified -under Section 133. of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. Upto the year
ended March 31, 2018, the Company prepared its financial statements in accordance with the
requirements of previous GAAP, which includes Standards notified under the Companies
(Accounting - Standards) Rules, 2006, These are the Company's first Ind AS financial
statements. The date of transition fo Ind AS is Aprit 1, 2015. Refar notes io accounts for the
details of the first-time adoption by the Comparny.

b) Basis of preparation and presentation

Basis of preparation and presentation

These financiai statements have bean prepared on the historical cost basis, except for the

following which are measured at each reporting date as under: ' '

» Certain financial assets and liabilities (including derivative instruments) - at fair
valuefamortized cost;

s Defined benefit plans- plan assets at fair value

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services.

Fair value is the price that would be received to sell as asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of




Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended March 31 ,' 2017

For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are cbservable and

the significance of the inputs to the fair value measurement in its enfirety, which are described
as follows:;

¢ Level 1 inputs are quoted prices (unadjusted) in the active markets for identical assets or .
liabilities that tha entity can atcess at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that -dre
observable for the asset or liability, either directly or indirectly; and '

¢ Level 3 inputs are unobservable inputs for the asset or liability.

The financial statements are presented for individual entity and figures are in Indian Rupees
(INRY), except otherwise indicated. The date of the end of reporting period is 31™ March,
2017, ' _ -

1.3 Sig.niﬁcant accounting policies

a) Property, Plant and Equipment:

Tangible assets are stated at acquisition cost less accumulated depreciation and accumulated
impairment losses, if any. ( Read para 30 of Ind AS 16- Cost model) Cost of acquisition or
construction is inclusive of freight, duties, taxes, incidental expenses and gains or losses on cash
flow hedges related to purchase in foreign currency and interest on loans atiributable to the
acquisition of assets up to the date of commissioning of assets. Subsequent expenditures related
to an item of fixed asset are added to its book value only if they increase the future benefits from
the existing asset beyond its previously assessed standard of performance. Losses arising from
the retirement of, and gains or losses arising from disposal of fixed assets which are carried at
cost are recognised in the Statement of Profit and Loss. :

Depreciation is provided on a pro-rata basis on the straight line method in respect of Building and
Plant & Machinery and written down value in respect of other fixed assets from the date of

- addition except in case of fixed assets costing up to Rupees five thousand, where such asset is

" fully depreciated in the year of purchase. Depreciation is provided on the basis of useful lives of
the assets, including applying component approach on assets having significant components
having different useful lives, based on requirements of Schedule 1§ of the Companies Act, 2013,
the Guidance Note on ‘Accounting for Depreciation In companies in the context of Scheduie 11 to
the Companjes Act, 2013’ issued by the Institute of Chartered Accountants of India and technical
evaluation, done by the management which are as follows:

Asset _ : _ Useful life {Years)
Buiiding - 30

Plant and Machinery ' 4-16

Office Equipment 5

Furniture & Fixtures - 10

Vehicles ' 8




Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

b}

d)

e)

f).

Intangible assets and amortization
Intangible assets are stated at acquisitlion cost, net of accumulated amortization and
accumulated impairment losses, if any. Intangible assets are amortized on a straight line

basis over their estimated useful life, as given below. The amortisation period and
- amoriization method are reviewed at least at each financial year end. If the expected useful

life 'of the asset is significantly different from the previous estimate, the amortization period is

changed accordingly. Gains or losses arising from the retirement or disposal of an intangible

asset are determined as the difference between the net disposal proceeds and the carrying

amount of the asset and recognised as income or expense in the Staterment of Profit and -
Loss. :

Asset Useful life
\joﬁwaré 5 Years

Impairment of Assets _ .

Assessment is done at each balance sheet date as to whether there is any indication that an
asset (tangible and intangible) may be impaired. If any such indication exists, an estimate of
the recoverable amount of the asset is made. Assets whose carrying value exceeds their
recoverable amount are written down to the recoverable amount.

Invenfories :

Inventories are stated at lower of cost and net realisable value. Cost is determined using the
weighted average cost method. The cost of finished goods and work in progress comprises
raw materials, direct labour, cother direct costs and related production overheads. Net
reslisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.

The basis of determining cost for inventories is as follows: :

- Cost in caseé of Work-in-Progress ‘and finished goocds are inclusive of ailocable
manufacturing overheads.

- Finished goods are inclusive of excise duty.

Provision for obsolescence is made whenaver necessary.

Revenue Recognition .

Sales are recognised when the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, which generally coincides with the
delivery of geods. The sales are accounted for net of trade discount, rebates, sales tax and
excise duties.

Other Income

i) interest Interest income is recognised on a time proportion basis taking into account the
. amount outstanding and the rate appiicable.

i) Subsidy has been recognized by the Company on the basis of the notification received

. from the Ministry of Chemicals and Fertilizers from time to time. -

iii) Other income is recognized on accrual basis. '




Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

_ g} Emplovee Benefit

h)

i} Provident Fund Contribution towards provident fund for employees is made to the .
regulatory authorities, where the Company has no further obligations. Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further
ohligations, apart from the contributions made on a monthly basis.

(i} Gratuity The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan®)
covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment. The Company's liability is actuarially
determined {using the Projected Unit Credit method) at the end of each year. Actuariai
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they
arise. )

(iii) Compensated Absences Accumulated compensated absences, which are expected to
be availed or encashed within 12 months from the end of the year end are treated as short
term employee benefits. The obligation towards the same is measured at the expected cost
of accumulating compensated absences as the additional amount expected to be paid as a
result of the unused entitliement as at the year end. Accumulated compensated absences,

~which are expected to be availed or encashed beyond 12 months from the end of the year

end are treated as other long term employee benefits. The Company’s liability is actuarially
determined (using the Projected Unit Credit methed) at the end of each year. Actuarial
losses/ gains are recoghized in the Statement of Profit and Loss in the year in which they
arise. ' ' ’

-Current and Deferred Tax

Tax expense for the period, comprising current tax and deferred tax, are included in the

determination of the net profit or loss for the year. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the taxation laws prevailing in
the respective jurisdictions.

Deferred tax is recognized for ail the timing differences, subject to the consideration of
prudence in respect of deferred tax assets. Deferred tax assets are recognised and carried
forward only to the extent that there is 'a reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted
or substantively enacted by the Balance Sheet date. In situations, where the Company has
unabsorbed depreciation or carry forward losses under tax laws, all deferred tax assets are
recognised only to the extent that there is convincing other evidence that sufficient taxable
profit will be available against which the unused tax losses or unused tax credits can be
utilized by the entity. At each Balance Sheet date, the Company re-assesses unrecognized
deferred tax asssts, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognised amounts and there is an infention to settle the asset and the
llability on a net basis, Deferred tax assets and deferred tax fiabilities are offset when there is
a legally enforceable right to set off assets against liabilitics representing current tax and
where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied
by the same governing taxation laws. - T

GUPTE 2\




Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

i)

)

Provision and Contingent Liabilities

- Provislons Provisions are recognised when there is a present obligation as a result of a past
event, it is probable that an outilow of resources embodying economic benefits will be

. required to settle the obligation and there is a reliable estimate of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation st the balance sheet date and are not discounted to its present value. '

. Contingent Liabilitles Contingent liabilities are disclosed when there is a possible obligation

arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the
company or a present obligation that arises from past events where if is either not probable
‘that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made. '

Financial Instruments

" Financial Assets

_ which are unrestricted for withdrawal and usage.

Cash and cash equivalélnts The Company considers all highly liquid financial ingtruments,
which are readily convertible into known amounts of cash that are subject to an insignificant

_risk of change in value and having original maturities of three months or less from the date of

purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
Financial assets at amortised cost Financial assets are subsequently measured at
amortised cost if these financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. ( irt to security deposit ) '
A gain or loss on a financial asset that is subsequently measured at amortised cost and is not
part of 2 hedging relationship is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is included in interest income using the
effective interest rate method.”

Financial assets at fair valus threugh other comprehensive income (OCI) Financial assets
are measured at fair value through other comprehensive income if these financial assets are
held within a business whose objective is achieved by both collecting contractual cash flows
and sslling financial assets and the contractual terms of the financial asset give rige on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. Movements in the carrying amount are taken through OC!, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and
losses which are recognised in profit and loss. When the financial asset is deracognised, the
cumulative gain or loss previously recognised in OCl is rectassified from equity to profit or loss
and recognised in other gains/ (losses). Interast income from these financial assets is included

_in other income using the effective interest rate method.”)

Financial assets at fair value through profit or loss Financial assets are measured at fair
value through profit or loss unless it is measured at amortised cost or at fair value through
other comprehensive income on initial recognition. The transaction costs directly attributable to
the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in profit or less. A gain or loss on a debt investment that is

- subsequently measured at fair value through profit or loss and is not part of a hedging

relationship is recognised in profit or loss and presented net in the statement of profit and loss
within other gains/(losses) in the period in which it arises. Interest income from these financial
assets is included in other income. _ : PTAN




Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended 'Maréh 31, 2017

Financial liabilities:

All financial liabilities are subsequently measured at amortised cost using the effective interest
method. The effective inferest method is a method of calculating the amoartised cost of a
financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all

fees, transaction costs and other premiums or discounts) through the expected life of the
financial liability.

Impairment of Financiat assets and Non Financial Assets

(i) Financial assets (other than at fair value}

The Company assesses at each date of balance sheet whether a financial asset or a group of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured
through a loss allowance. The Company recognises lifetime expected losses for all contract
assets and / or all trade receivables that do not constitute a financing transaction. For all other
financial assets, expected credit losses are measured at an amount equal to the 12 month
expected credit losses or at an amount equal to the life time expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognition.

(ii) Non-financial assets

Tangible and intangible assets Property, plant and equipment and intangible assets with finite
life are evaluated for recoverability whenever there is any indication that their carrying amounts
may not be recoverable. if any such indication exists, the recoverable amount (i.e. higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the cash generating unit
(CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying
amount, the carrying amount of the asset {or CGU) is reduced to its recoverable amount. An
impairment loss is recognised in the statement of profit or loss. The company shall
review/assess at each reporting date if there is any indication that an asset may be impaired. '

k) Use of estimates

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make
estimates and assumptions that affect the reported balances of asset and liabilities,
disclosures relating to contingent liabilities as at the date of the financial statements and the
reported amounts of income and expense for the period presented. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions o accounting estimates are
recognized in the period in which estimates are revised if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future
periods. The following are the key assumptions concerning the future, and other sources of
estimation uncertainty at the end of the reporting pericd that may have a significant risk of
causing a material adjustment to the carrying amounts.of assets and liabilities in future are:




Shri Ganpati Fertilizers Limited

Notes to Standalone Financial Statements for the Year Ended March 31, 2017

Ussful lives of property, plant and equipment and intangible assets: The Company
reviews the useful life of property, plant and equipment and intangible asssts at the end of
each reporting period. This review may result in change in depreciationfamortization expense
in future period if the present useful life differs from the previously estimated useful lives.

Deferred tax assets: The Company reviews the carrying amount of deferred tax assets at the
end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be avzilable to allow all or part of the asset to be recovered.

Provisions and contingent liabilities: A provision is recognized when the Company has a
present obligation as a result of past event and it is probable that an oufflow of resources will
be required to settle the obligation, in respect of which the reliable estimate can be mads.
Provisions {excluding retirement benefits and compensated absences) are not discounted to -
its present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are reviewed at each balance sheet date adjusted to reflect
the current best estimates. Contingent liabilities are not recognized in the financial
statements. A contingent asset is neither recognized nor disclosed in the financial statements.
Allowancss for doubtful receivables: Allowances for doubtful receivables reprasent the
Company's estimates of losses that could arise from the failure or inability of customers to
make payments when due. These estimates are based on the specific credit circumstances
and Company's historical bad receivables experience. '

leases

Operating lease (as a lessee): Lease of assets in which a significant portion of the risks and
rewards of ownership are effectively retained by the lessor are classified as operating lease.
Lease paymenis under an operating lease are recognised as expense in the Statement of
Profit and Loss on a straight-line basis over the period of the lease,

Govarn_ment Grant:

Government grants are recognized when there is reasonable assurance that the grant will be
received and all attached conditions are complied with.

When grant relates to a non- capital item, it s recognized as income in statement of Profit and
Loss on a systernatic basis. When the grant relates to an asset, it is recognized as income in
equal amounts over the expected useful life of the related asset.

The company has chosen to present the government fertilizer subsidj; received through DCM
Shriram Limited as other income in the Statement of Profit and Loss on.a periodic basis.
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Shri Ganpati Fertilizers Limited

Notes to Financial Statements for the year ended March 31, 2017

Note - 3 Financial Assets

Loans & Advances
(unsecured considered good, unless otherwise stated)
Security Deposats

Note - 4 Other Financial Assets
(Unsecured, considered good unless stated otherwise }

Non- Current bank balances

Deposits with original maturity of more than twelve months
interest accrued on Fixed Deposits

Total

Note -5 Other Non Current Assets

Advance Income 'Tax {Net of Provisions Nil (March 31,2016
Nil} (April 01,2015: Nil}

Note -8 Inventories _
{As taken, valued and certlfled by the Management)

-Raw Materials
-Work in Progress
-Finished Goods
-Stores and Spares

Note -7 Trade Receivables
(Unsecured considered good,unless otherwise stated)

Qutstanding for the period exceeding six months from the
date they are due for payment

-Debts considered good
-Debts considered doubtful

Less: Provision for doubtful debts

{Amount in 3)

As at As E at
March 31, 2017 March 31, 2016

As at
Aprll 01, 2015

995,893

684,488 884,408
995,893 884,488 $84,488
-' (Amount In %)
As al As at As at  Aprii
March 31, 2017 . March 31, 2016 01, 2015
- 1,117,295 1,462,496
- - 93,268 119,599
- 1,210,663 1,682,095
{Amount in ¥)
As at As at As at  April
March 31, 2017.  March 31, 2016 01, 2015
69,099 77,398 62,845
69,099 77,398 62,846
(Amount In I)
As  at As at As at
March 31, 2017 March 34, 2016  April 01, 2015
3,815,805 1,857,015 1,720,166
39,914,573 26,411,664 74,970,712
6,225,342 6,066,025 4,987,601
6,266,994 5,074,852 5,554,919
66,222,713 39,409,566 87,233,398
_ {Amountin )
As at As’ at As at

March 31, 2017 March 31, 2018

April 01, 2015

660,624

660,624

660,624
660,624 660,624 660,624
(660,624) . (660,624)

(660,824




Shri Ganpati Fertilizers Limited
Notes To Financial Statements For The Year Ended March 31, 2017

{Amount in ¥}
Now-currant : Current
’ - : AS at [a%:3 —at AS at AS at Fax3 at AS at )

Note-8 Cash & Bank Balances March 31,2017 March 34, 2016 _Apii ¢1, 2015 March 31, 2017 March 31, 2016 April ¢, 2015
Balance with Scheduled Banks: . :

= In Current account C - - - 1,348,093 - \ZnEH
CashonHand - - - - 83,936 50,693 71,708
Qther Balances
Balance with bank ) :
"Deposits with osiginal maturity of more than bwelve months - 1,117,295 1,462,406 1,311,624 464,800 )

Less 1 Amount disclosed under non-current assats ' - 1,117,205 1,462,498 - : - -
(Refer Nota :4) . ' : '

- z 2,741,652 515,493 1,346,536




Shri Ganpati Fertilizers Limited

Notes to Financial Statements for the year ended March 31 2017

Note -9 Sheort Term Loans & Advances

Advances recoverable in cash or in kind or for value to-be
réceived

Unsecured considered good '
Unsecured cansidered doubtful
Less: Provision for doubtful Advances

Claims and other raceivables
Unsecured considered good
Unsecured considered doubtful

Less: Provision for doubtful Advances

Prepaid Expenses
" Balance with Government Authorities

' Note -10 Other Cﬁrrent Asseots

Other loans and advances
Accruad Interest on FD

tAmount in Z)

As at

As at

As at

March 31, 2017 March 31,2016 April 01, 2018

1,506,846

2,648,187 10,163 593
5971777 5.971.777 5.971.777
(5.971,777) (5.971.777) (5.971,777)
2.648,187 10,163,593 1,605,846
1,788,229 1,786,229 1,786,229
(1786,228) (1,786,229) (1,786,229)
5.643,157 70,163,503 7505,846
21,564 21.468 21,068
2,366,694 | 2,452,256 5,088,702
5,036,445 12,637,317 6,615,617
{Amount in )

As at As at As at

March 31, 2017

March 34, 2016 _ April 01, 2016

58,724

37,891

58,724

37,691




Shri Ganpati Fertilizers Limited ' '

Notes To Financial Statements For The Year Ended March 31, 2017

: : _ (Amount in )
Note -11  Equity Share Capital As at As at As at -
_ March 31, 2017 March 31, 2016 April 01, 2015
Authorised S )
2,200,000( March 31, 2016: 2,200,000) Equity shares of ¥ 10/- each 22,000,000 22,000,000 22 000,000
22,000,000 -22,000,000 22,000,000
issued, Subscribed and Paid up ' '
2,150,000( March 31, 2016: 2,150,000} Equity shares of ¥ 10/- each 21,500,000 21,500,000 21,500,000
i : - 21,500,000 21,600,000 21,500,000
a) Reconclliation of Shares at the beginning and at the end of the year
_{in no, of shares) o .
No. of shares at the beginning of the year 2,150,000 2,150,000 2,150,000
Add: 1ssued during the year - - )
Less: Bought back during the year - - —
" No. of shares at the end of the year 2,150,000 2,150,000 2,150,000

b)IShareholders holding more than 5% equity shares are as under:
March,31 2017

‘March,31 2016

: No.of shares % holding Na.of shares ‘% holding

- DCM Shriram Ltd., (The holding company) 1,750,280 81% 1,750,280 81%
{Formerly known as DCM Shriram Consolidated Limnited)

"~ Prakash Purohit ) 123,160 6% 123,160 8%

¢) Terms/Rights attached to Equity Shares

The company has only one class of equity shares having par value of Rs 10 per share. Each holder of squity shares is entitled to one vote
per share. In the event of liquidation of the company, the holders of eguity shares will be sntitled to receive remaining assets of the company
after distribution of all preferential amounts. The distribution will be in proportion te the capital paid upon such equity shares.

: : : . . {Amount in T}
Note - 12 Other Equity ' As  at As at As at
: : March 31, 2017 March 31, 2016 April ¢1, 2015
Capital Reserve 51,075,000 51,075,000 51,075,000
Retained earnings
Balance in Statement of Profit and loss
Operiing balance (329,098,800) -(296,468,676) . {246,212,358)
Add: Profit/{loss) during the vear 35,991,692 (32,630,224) {48,602,906)
Less: Depreciation adjustment as per schedule 1l of the - - (1,653,413
Companies Act,2013* : _ :
Closing balance (293,107,208) _(329,098,900) {296,468,676)
Total "(242,032,208) (278,023,900) {245,393,676)

* includes March 31, 2017 T Nil (March 31, 2016  Nil} adjusted pursuant to Schedule i of Companies Act.2Q13.
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(Amount in )
. ‘Non-current Current
" Note - 13 Provislons - As at As at As at As at As at- As at
. March 31, 217  March 31, 2016 April 01, 2015 March 31, 2017 WMarch 31, 2016 April 01, 2015
Proviston-Gratuty 319,090 226,538 148,885 5,653 1,195 744
' 319,080 226,938 148,985 5,853 - 1,195 744
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{Amount in ¥}

Note - 14 Current Financial Liabilities - As at As at As at

’ March 31, 2017 - March 31, 2016 April 01, 2015
Note 14.1: Borrowings

Current maturities of long term debts:- . ' '
Financial Institution(Refer Note below) - . 1,559,104 1,558,104
Related party _ _ 70,095,552 70,095,552 70,095,552
' 70,095,552 71,654,666 71,654,656

Note :- Company has defaulted in the repayment of dues on account of Term Loan to financial mstl’mllons which is pertaining to
sarlier year: .

Principal Amount . | - 1559104 - 1,559,104

Interest Amount : ' - 409,507 409,507
' - 1,968,611 1,968,611

Note 14.2: Trade payables
‘Trade payables : :
- Amount due fo Micro, Small & Medium Enterprises * _ - - -

{ Refer Note below) : '
- Others 113,346,437 117,580,264 . 112,974,268

113,346,437 117,580,264 112,974,266

* As cerlified by the management there are no amount due as of March 31, 2017 l.O.Mlch Small' & Medium Enterprises, hence it
has not been disclosed in the books of the company (March 31, 2018 Rs. Nil). Further no mterest during the year have been paid
OI‘ payable under the terms of MSMED Act' 2006.

Note 14.3: Current Financlal Liabilitles _
Other Deposits ' : ' 30,000 10,000 -

interest accrued and due en bon’owmgs(Refer Mote below):-
Financial institution - 409,507 409,507
Employee Dues Payable _ 34,175 _ 500 - 500
' 64,175 420,007 410,007
{Amount in )
Note - 15 Other Current Liabilities As at As - at As at
_March 31,2017 _March 31, 2016 April 01, 2015
Advance from customers** - 138,202,919 180,246,069 171,679,418
Statutory dues payable ' 1,159,409 683,081 1,423 485
Book Overdraft : - 317,725 . -
. 139,362,328 161,246,876 173,002,903

**itincludes ¥ 138,126,890/- (March 31, 2016 T 160,246,089) due fo holding company.
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Note - 16: Revenue From Operations

Gross Sales
Government subsidy

Other operating Revenue

Other [ncome
Total

MNote - 17 Other Income

Interest on Fixed Deposits

Sundry Balance Written back
- Interest on Security Deposit

Miscallaneous Receipt

Prior Period Income

Note - 18 Raw Materials Consumed

Cpening Stock
Add: Purchases.

Less: Closing stock

Raw material consumed

Note - 19 Change In inventory Of Finished
Goods, Work In Progress

Work In Progress
Opening Stock
Less: Closing Stock

_Finished Goods |
Opening Stock
Less: Closing Stock

Note - 20 Excise Duty

Excise Duty on Sales & Inventory

Note - 21 Employee Banefit Expenées

Salary & Wages Expenses
Caontribution to P.F. & Other funds |
Staff Welfare Expenses

Gratuity

{Amountin )

For the year onded
March 31,2017

For the year ended
March 31,2016

172,555,788 129,303,686
92,185,934 131,879,400
323,745 1,202,415
265,065,467 262,385,500
_t.h.lw
For the year ended For the year ended
March 31,2017 March 31,2016
118,616 145,512
69,816,448 1,368,721
58,724 53,460
5,045 29.050
- 44,010
69,998,833 1,640,753
- __(Amountin )
For the year ended For the year ended
March 31,2017 ‘March 31,2016
1,857,015 1,720,166
212,584,648 164,726,463
214,441,663 166,445,629
3,815,805 1,857,015
210,625,858 164,589,614
(Amountin3)

For the year ended
March 31,2017

For the year ended
March 31,2016

26,411,664 74,970,712
39,914,573 26,411,664
{13,502,909) 48,559,048
6,066,025 4,987,601

6,225,342 6,066,025
{159,317} {1,078,424)
(13,662,226) 47,480,624
_ (Amount in ¥)

For the year ended For the year ended

March 31,2017 March 31,2016

2,510,216 2,529,499
2,510,216 2,529,499
{Amount in )

For the year ended For the year ended

March 31,2017 Narch 31,2018

3,147,217 2,442 428

233,403 200,163

121,857 - 84,277

82,799 63,745

3,585,276 2,795,613
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Note - 22 Finance Cost

Interest on
- Advance from Customers**

" lncludes ¥ 30,378,276 paid to Holding Company

Note - 23 Other Expenses

Packing Material and Stores & spares

consumed:
Opening stock
Add: Purchases

Less: Closing stock

Power & fuel

Other Manufacturing Expenses
Rates & Taxes

Repair & Maintanence

- Buildings

- Plant and machinery

- Others

Rent

Freight outwards.

Bank Charges
Insurance

Communication expenses.

" Printing & Stationery

Exchange Fluctuation _
Provision for non movement- Raw Material
Legal and Professional charges
Auditors Remuneration
a) Statutory Auditor

Statutory Audit

Tax Audit

Other Services

Out of Pocket Expense

by Cost Auditor

Loss on Retirement of Fixed Assets
Balances written off '
Travelling and conveyance
Miscellaneous expenses

For'the year ended
March 31,2017

{Amount In T}

“For the year ended
March 31,2016

3,326,684

25,118,532

3,326,684 25,115,632
{Amount in 3)

For the year ended For the year ended

March 31,2017

5,074 852

March 31 ,_201 6

5,554,919
17,187,813 14,816,537
22,262 665 - 20,371,456
6,266,994 5,074,852
15,095,872 15,296,604
12,350,484 10,850,055
16,976,444 18,764,596
- 220,736
1,079,542 1,734,048
3,413,458 1,155,707
238,848 219,774
241,914 -
34,602,533 277
1,461 B30
301,044 323,494
415,221 224,751
84,710 72,310
497,414 1,374,752
103,500 99,174
34,500 38,550
86,668 127,331
1,370 . 3,705
- 15,000
1,781,827 -
547,000 -
202,687 195,443
500,737 549,250
89,467,033 51,266,186
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24. Transition to Ind AS- Overail Principie:

25,

These financial statements for the year ended March 31, 2017, are the Company's first annual financial
statements prepared in accordance with Ind AS. The accounting policies set out in the financial
statements have been applied in prepanng the financial statements for the year ended March 31, 2017,
the comparative information presented in these financial statements for the year ended March 3'1 2016
and in the preparation of an opening Ind AS balance sheet as at April 1, 2015 (the date of transition). in
preparing its opening Ind AS balance sheet, the Company has adjusted/reclassified the amounts

Teported previously in financial statements prepared in accordance with the accounting standards

notified under Companies (Accounting Standards} Rules, 2008 (as amended) and other relevant
provisions of the Act (Previous GAAP) to comply with Ind AS. An explanation of how the transition from

‘previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash

flows is set out in the following notes. However, this principle is subject to the certain exceptions and

" exemptions availed by the Company as detailed below:

(i) Property, plant and equipment, intangible assets and investment property at deemed cost

As per ind AS 101, the Company has opted to measure all of its property, plant and equipment,

infangible assets and investment pnoperty at their previous GAAP carrying value and use that carrying
value as its deemed cost

{ii} Estimates

ind AS estimates as at' April 1, 2015 are consfsfent with the estimates as at the same date made In
conformity with previous GAAP. The Company made estimates for the following items in accordance
with Ind AS at the date of transition as these were not required under previous GAAP:

- Market rate of interest for calculating fair value of financial instruments

(iif) De-recognitlon of financial assets and liabilities

Ind AS 101 requires the entity to apply the de-recognition provisions of Ind AS 109 prospectively for
transactions occurring on or after the date of transition fo Ind AS. However, Ind AS 101 allows a first
time adopter to apply the de-recognition requirements in Ind AS 102 retrospectively from a date of the
entity's choosing, provided that the information needed to apply Ind AS 1092 to financial assets and
financial liabilities derecognized as a result of past transactions was obtained at the time of initially
accounting for those transactions. Accordingly, the Company has applied the de-recognition provisions
prospectively from the date of transition to Ind AS.

- {iv) Classification and measurement of financial assets

~As per Ind AS 101, the Company has classified and measured financial assets on the basis of the facts

and circumstances that exist at the date of transition to Ind AS.

Financial Risk Management: The Gompany's financial risk management is carried out by central
treasury department under policies approved by the board of directors. Treasury team identifies,
evaluates and hedges financials risks in close co-operation with the Company's operation units. The
board provides written principles for overall risk management, as well as policies covering specific
areas, such as credit risk and investment of excess liquidity.

¢« Credit Risk Management: Credit risk refers to the risk that a counter party might default on its
contractual obligations resulting in financial loss to the Company. Credit risk arises through credit
exposure to deposits with banks and financial institution etc. The Company's exposure and credit
worthiness of the counterparty is confinuously monitored and the credit limits of the customers are
reviewed/revised periodically based on the evaluation of the financial position of the counterparty.
The Company considers the probability of defauit upen initial recognition of assets and whether
there has been a significant increase in credit risk on an ongoing basis throughout each reporting
period. To assess whether there is a significant increase in credit risk, the Company compares the
risk of a default occurring on the asset as at the reporting date with the risk of default as at the date
of initial recognition. It consider available reasonable and supportive forwarding-locking information
e.g. actual or expected adverse change in the operating resulis, financial or economlc condttlon
that are expected to cause a significant change to the borrower's ablllty to meet its ¢ and -
the results of regular follow up with the party. :
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Liquidity Risk Management: Liquidity risk management includes maintaining sufficient cash and
marketable securities and the availability of funding through an adegquate amount of committed
credit facilities to meet obligation when due and to close out market position. Due to the dynamic
nature of the underlying business, Company maintains flexibility in funding by maintaining
availability under committed credit lines, by matching the maturity profiles of financial assets and
liabilities, continvously monitoring forecast and actual cash flows. .

Contractual maturities of | _ Y
foancial abilties (Non | Ss | B0 | Stontte | 10T Sebuen? | ro
Derivative)- 31.03.2017 y
Borrowings - - - - 70,095,552 | 70,095,552
Trade Payables - 113,346,437 - - - 113,346,437
Other Financial Liabilities - 34,175 30,000 - - 64,175
Contractual maturities of
francil Taies -(ion | Spetin | oS | Slionte | 1oz | Betwemz | rm
Derivative)- 31.03.2016 _ y
| Barrowings - - 1,559,104 - 70,005,852 | 71,654,656
Trade Payables 83 117,580,264 - - - 117,580,284
Other Financial Liabilities - 500 419,507 - - 420,007
Contractual maturities of ' e
Grancil Taphien - (ion | 'ppatan | tos  |oMontel 102 | Bebweon? | 1o
Derivative)- 31.03.2015 :
Borrowings - < - 1,559,104 | 70,095,552 | 71,654,658
Trade Payables - 112,974,266 - - - 112,074,266
Other Financial Liabilities - 500 409,507 - - 410,007
26. Financial Instruments by Category
March 31, 2017 . ‘March 31, 2016 April 1, 2015
Particulars FVPL FVOCl {1 Amortized FVPL | FVOC | Amortized | FVPL | FVO Amortized
cost S cost cl cost
Financlal Assets .
Loans & Advances - 995,803 - - 884 488 - - 884,488
Cash & Bank - 2,741 852 - - 515,493 - - 1,346,536
Balances
Others - - - - 1,210,563 - - 1,682,085
Total Financial - 3,737,545 - - 2,610,544 - - 3,813,119
_Assets
Financial -
Liabliities ) :
| Bunowings - 70,008, L - . 71,654,656 - - 71,664,858
Trade payables - 113,346 437 - - 117,680,264 - - 1,12,974,266
Other Financial - 64,178 - - 420,007 - - 410,007
Liabilities
Total Finangial - 183,508,184 - - 189,654,927 - - 186,038,830
Liahilities
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Firststime Ind AS
adoption reconciliation

As at March 31, 2016

As at April 1, 2015 (Date of transition}

Previous Effect of ind AS Previous Effect of Ind AS
GAAP* | transition ' GAAP - transltion
to Ind AS | toind AS
Non-current assats
Property, Plant & ‘
Equipment 33,648,407 - 33,643,407 38,515,156 - 36,515,156
{ Capital Work in progress 6,185,123 - 6,185,123 57,750 57,750
Financial assets ’
(i) Longtermloans '
and advances 584,483 - 584,488 884,483 - 884,488
(i) Others 1,210,563 - 1,210,563 1,582,095 - 1,582,095
Other non-current assets 77,398 - 77,398 62,845 - 62,845
Total- Non-current .
asseis 42,005,979 - 42,005,979 39,102,334 - 39,102,334
Current assets ’ _
| Inventories 39,409,556 - 39,409,556 87,233,398 - 87,233,398
Financial asseis .
(i) Trade Receivablas - - - - - -
(ii) Cash and bank _ '
Balances 515,493 - 515,493 1,346,538 - 1,346,536
Short term loans and
advances 12,637,317 - 12,637,317 6,615,617 - 6,615,617
Other current assets 37,691 - 37,691 - - -
Total- Current asgets 52,600,056 - 52,800,057 95,195,551 - 95,185,551
Total- Assets 94,606,036 - 94,606,036 134,297,885 - 134,287,885
Equity And Liabilities
Equity
"{a) Equity Share capital 21,500,000 - 21,500,000 21,500,000 - 21,500,000
(b) Other Equity (278,023,.8900) - (278,023.800) | (245,393,676} - {245,393,676)
Total- Equity (256,523,900) - (256,523,900) | (223,893,676} - {223,893,676)
Liabllities ' :
Non-current liabilities
Provisions 226,938 - - 226,938 148,985 - 148.935
Current llabilities
(a) Financiai Liabilities
(i) Borrowings 71,654,656 - 71,654,656 71,654,856 - 71,654,656
{ii) Trade payables 117,580,264 - 117,580,264 112,974,266 - 112,974,266
{iil) Cther Financial :
liabilities 420,007 - 420,007 410,007 - 410,007
{b) Other current
liabilities 161,246,876 - 161,246,876 173,002,803 - 173,002,903
(c) Short term provisions 1,185 - 1,195 744 - 744
Total- Liabilities 351,129,936 - 351,129,936 358,191,561 - 358,191,561
Total- Equity and .
Liabilities ) 94,606,036 - 94,606,036 134,297,885 - 134,297,885

* The previous GAAP numbers have been reclassified to conform to Ind AS presentation requirements for

the purpose of this note.
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28. Reconciliation of total comprehensive income

As at March 31, 2016
. Effect of
Particlars - Notes Previous transition to K
GAAP* Ind AS Ind AS

Revenue from operations 16 259,856,001 25,2_9.499 262,385,500
Other income 17 1,640,753 : - 1,640,753
Total Income 261,496,754 2520489 264,026,253
Expenses :
Cost of materials consumed 18 164,589,514 - 164,589,614
Change in mventory of finished goods, work in ' _

| progress 19 47,480,624 - 47,480,624
Excise Duty 20 2,529,499 2,529,499
Employee benefits expenses 21 2,805,272 9,669 2,795,613
Finance cost 22 25,118,532 - 25,118,632
Depreciation and amortisation expense 2 2,866,750 - 2,866,750
Other expenses 23 51,266,186 - 51,266,186
Total expenses 294,126,979 2,519,840 296,646,818
Profit/ (Loss) Before Tax (32,630,224) 9,659 {32,620,565)
Tax expense -
- Current tax - - -
- _Deferred tax - - -
Profit after tax _ (32,630,224} - (32,620,565)
Other Comprehensive Income - {9,659) (9,659}
Total Comprehensive Income (32,630,224} - (32,630,224)

* The previous GAAP numbers have been reclassified to conform to Ind AS presentation requirements
for the purpose of this note.

29. Reconciliation of Equity under Indian GAAP vis-a-vis Equity as per Ind-AS

Particulars _ Note No. | As at 31 March 2016 | As at 31 March 201'5
Equity as reported under 1IGAAP 3&4 (256,523,800} (223,693,676)

a. Ind-AS Adjustments increase: - -

h. Ind-AS Adjustments (decrease): - -
_Equity as reported under Ind-AS 11&12 (258,523,900) (223,893,676)

30. Provisions, Contingent Liabilities and Contingent Assets:

i}y Guarantees given to a financial institution in respect of loan availed by DCM Shriram Limited.

(Amount in T Thousands)

Partlculars 2018-17

INR ushD
Amount Guaranteed * 1,287,100 | 20,000
Amount Quistanding * 1,267,100 20,000

* This indicates the total amount of guarantee given to the financial institution by four subsidiary
companies namely; Bioseed India Limited, Shri Ganpati Fertilizers Limited, Bioseeds Limited and

Bioseeds Limited Holding Pte Ltd for loan taken by its holding Co. i.e. DCM Shriram Limite
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i}  Other Contingent liabilities; Claims against the Company not acknowledged as debts:-

Disclosure in respect of Pericd to which Forum where the For the year For the year
contingent Liabilities amount relates dispuie is pending | ended March | ended March
’ 31,2017 (}) _ 31,2016 (@)
{8 Interest _on__ delayed 2000-01 Antl evasion Commercial 574,257 574,257
. payment of VAT _ taxes, Bhilwara :

b} Interest  on deiayed

payment of CST 2001-02 Anti evasion Commercial

taxes, Bhilwara’ 36456_5 864,566

31. Employee Beneflts

The Company has classified the various benefits provided to employees as under:-

i) Defined contribution plans : The Company has recognized the following amounts in- the
' staterment of profit and loss: :

Particulars As ‘At As « At

' March 317, 2017 March 31%, 2016
Employers' contsibution to provident fund 233,403 200,163
Emplovers’ contribution to ESIC 16,857 -

il) Defined benefit plans
{a} Gratuity
(b) Compensated absences — Earned leavef sick leave

In accordance with Ind As 19, actuarial valuation was done in respect of the aforesaid defined benefit
plans and details of the same are given below :-

Particulars : Gratuity (Unfunded)
For the year ended For the year ended
March 31, 2017 March 31, 2016
Discount rate (per annum) _ 7.75% 8.00%
Future salary increase . 7.50% 7.00%
Expected rate of return on plan assets - -
In service mortality = : *
Retirement age '
- Officer ' : 58 years _ . 58 years
- Non Officer . ' 60 years 60 years
Withdrawal rates: | '
- upto 30 years. 3% 3%
- 31-44 years : 2% 2%
- above 44 years 1% 1%
l. Expense recognized in statement of profit and loss
On Cumrent servics cost 64,596 58,767

* 100% of IALM 2006-08 Ultimate
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Particulars

Gratuity (Un funded)

For the year ended
March 31, 2017

For the year ended
March 31, 2018

Il. Net asset/{liability) recognised in the balance sheet

324,743

Present value of Defined benefit ebligation 228,133
Net liability 324,743 228,133
Naon-current liability 319,090 226,938
Current liability 5,653 1,195
11, Change in the present value of obligation during the
year .
Present value of obligation as at the beginning of the year 228,133 148,729
interest cost 18,203 11,878
Current service cost 64,506 56,767
Benefits paid - -
| Actuarial {(gaing} f losses on Financial 21,241 -
Actuariai (gains) / {ossas on Experience {7,430} 9,659
Past service cost - -
Present value of cbligation as at the end of the year 324,743 228,133
32. Earnings per Share-
: (Amount in ¥}
Eamings per share (EPS) 201617 "2015-16
Profit as per statement of profit and loss ~ 365,005,503 {32,620,565)
Weighted average equity shares outstanding (nos.}) 2,150,000 2,150,000
Earning per share-basic/diluted {Rs) 16.75 (15.17)
33. Related party disclosures under Ind AS 18 “Related Party Disclosures”.
Name of related parties and nature of related party relationship
Holding Company:  DCM Shriram Limited
Key Managerial personnel: Mr. Shreekanth Chundi
Mr. Vivek Srivastava
“Transactions with related parties
Type of transactions (Amount in %)
2016-17 201516
interest on Working Capital Loan 3,037,829 251 13,532
Advances Received (Net) (22,043,150) (11,300,686)
Gross Sales (Including Subsidy & Excise Duty) 264,741,722 . 261,183,086
Purchases - 328,991
" Liability Written back {67.151,733) -
Balance outstanding as at year end - -
Loan Payable 70,085,522 70,095,622
Advance Received 138,126,890 180,377,186
Bills Payable 103,366,695 103,366,695
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34. CIF Value of imports:

Particulars March 31, 2017 March 31, 2016
Raw Materials _ Ni : Nil
Traded Goods _ Nil Nii
Stores, Spare Parts and Packing Materials : Nil Nil -
Ca’pi_tal Goods _ Nil Nil
Total _ Nil Nil

35, Detalls of consumption and purchases:
- Vazlue of imported and indigenous material Consumed

Particulars’ . March 31,2017 % March 31,2016 %
Raw Materials, including Packing Materials .
Indigenous; . 210825858 | 92.94 154,569,614 016 |
Imported: - - - s
Sub-tatal (2) 210,625,858 92.94 | 164,589,814 81.5
Packing Material and Stores & Spares Parts
Indigenous: 15,005,672 7.08 15,296,604 8.5
- Imported; '
Sub-total (b) 15,095,672 7.06 15,296,604 8.5
Total (a) + (b) 226,621,530 100 179,866,218 100

36. Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016
‘to 30th December, 2016 '

Particulars ' Specified Bank Notes Other Denomination Total
(Rs 500 & Rs 1000 Notes) Notes

Closing cash in hand as on 08.11.2016 - 60,808 60,806

Add: Permitted receipts ' - 60,000 60,000

Less: permitted payments - 30,000 30,000

Less; Amount deposited in banks - - -

Closing cash in hand as on 30.12.2016 - ) 90,806 90,806

37. The Company has not due any amount to suppliers registered under Micro, Small and Medium
Enterprise Development Act, 2006 (MSMED Act) as at March 31, 2017. _

38. Previous year's figures have been regrouped/ reclassified wherever necessary to corfespond with the
current year's classification/disclosure. '

39. Notes 1 to 37 form an integral part of the financial statements

¥
i

\(i_ve.k Tt v os bawe ﬂ%\/b/“:

{Vivek Srivastava) (Sreekanth Chundi) -
Director Director
DIN — 2123322 DIN — 2150326

Place of Signature: New Delhi

Date: 28APR 2017




